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OFFICIAL STATEMENT
VILLAGE OF NORTHBROOK (ILLINOIS)

$13,470,000 GENERAL OBLIGATION BONDS, SERIES 2015B

INTRODUCTION

Ì¸·­ Ñºº·½·¿´ Í¬¿¬»³»²¬ ·­ º«®²·­¸»¼ ¾§ ¬¸» Ê·´´¿¹» ±º Ò±®¬¸¾®±±µô ×´´·²±·­ô ·² ½±²²»½¬·±² ©·¬¸ ¬¸»
±ºº»®·²¹ ±º üïíôìéðôððð ¿¹¹®»¹¿¬» °®·²½·°¿´ ¿³±«²¬ ±º ·¬­ Ù»²»®¿´ Ñ¾´·¹¿¬·±² Þ±²¼­ô Í»®·»­ îðïëÞò

Ì¸» Þ±²¼­ ¿®» ·­­«»¼ °«®­«¿²¬ ¬± ¿²¼ ·² ¿½½±®¼¿²½» ©·¬¸ ¬¸» ¿«¬¸±®·¬§ ¹®¿²¬»¼ ¬± ¸±³» ®«´» «²·¬­
±º ´±½¿´ ¹±ª»®²³»²¬ ¾§ ß®¬·½´» Ê××ô Í»½¬·±² ê ±º ¬¸» ïçéð Ý±²­¬·¬«¬·±² ±º ¬¸» Í¬¿¬» ±º ×´´·²±·­ ¿²¼
±®¼·²¿²½» ±º ¬¸» Ê·´´¿¹» ¿¼±°¬»¼ ¾§ ¬¸» Ð®»­·¼»²¬ ¿²¼ Þ±¿®¼ ±º Ì®«­¬»»­ ±º ¬¸» Ê·´´¿¹» ±² Ò±ª»³¾»® ïðô
îðïë ø¬¸» �Ñ®¼·²¿²½»�÷ò 

Ì¸» Þ±²¼­ ¿®» ¹»²»®¿´ ±¾´·¹¿¬·±²­ ±º ¬¸» Ê·´´¿¹»ô ­»½«®»¼ ¾§ ¿ °´»¼¹» ±º ·¬­ º«´´ º¿·¬¸ ¿²¼ ½®»¼·¬ò
Ð«®­«¿²¬ ¬± ¬¸» Ñ®¼·²¿²½»ô ¬¸» Ê·´´¿¹» ¸¿­ ´»ª·»¼ ¿ ¼·®»½¬ ¿²²«¿´ ¬¿¨ô ·² ¿¼¼·¬·±² ¬± ¿´´ ±¬¸»® ¬¿¨»­ô «°±²
¿´´ ¬¿¨¿¾´» °®±°»®¬§ ·² ¬¸» Ê·´´¿¹» ­«ºº·½·»²¬ ¬± °¿§ ¿²¼ ¼·­½¸¿®¹» ¬¸» °®·²½·°¿´ ±º ¬¸» Þ±²¼­ ¿¬ ³¿¬«®·¬§
¿²¼ ¬± °¿§ ·²¬»®»­¬ ±² ¬¸» Þ±²¼­ ¿­ ·¬ ½±³»­ ¼«»ò

Ì¸·­ Ñºº·½·¿´ Í¬¿¬»³»²¬ô ©¸·½¸ ·²½´«¼»­ ·¬­ ½±ª»® °¿¹»ô Í«³³¿®§ Í¬¿¬»³»²¬ ¿²¼ ß°°»²¼·½»­ô
°®±ª·¼»­ ·²º±®³¿¬·±² ½±²½»®²·²¹ ¬¸» Ê·´´¿¹» ¿²¼ ¬¸» Þ±²¼­ò ß´´ ®»º»®»²½»­ ¬± ¿¹®»»³»²¬­ ¿²¼ ¼±½«³»²¬­
¿®» ¯«¿´·º·»¼ ·² ¬¸»·® »²¬·®»¬§ ¾§ ¬¸»·® ¼»º·²·¬·ª» º±®³­ô ¿²¼ ¿´´ ®»º»®»²½»­ ¬± ¬¸» Þ±²¼­ ¿®» º«®¬¸»® ¯«¿´·º·»¼
¾§ ¬¸» ·²º±®³¿¬·±² ©·¬¸ ®»­°»½¬ ¬± ¬¸»³ ½±²¬¿·²»¼ ·² ¬¸» Þ±²¼ Ñ®¼·²¿²½»ò ß²§ ­¬¿¬»³»²¬­ ±® ·²º±®³¿¬·±²
·²¼·½¿¬·²¹ ³¿¬¬»®­ ±º ±°·²·±² ±® »­¬·³¿¬»­ ¿®» ®»°®»­»²¬»¼ ¿­ ±°·²·±²­ ±® »­¬·³¿¬»­ ·² ¹±±¼ º¿·¬¸ô ¾«¬ ²±
¿­­«®¿²½» ½¿² ¾» ¹·ª»² ¬¸¿¬ ¬¸» º¿½¬­ ©·´´ ³¿¬»®·¿´·¦» ¿­ ­± ±°·²»¼ ±® »­¬·³¿¬»¼ò Ì¸·­ Ñºº·½·¿´ Í¬¿¬»³»²¬
­¸±«´¼ ¾» ®»¿¼ ·² ·¬­ »²¬·®»¬§ ¾§ ¿²§ °®±­°»½¬·ª» °«®½¸¿­»® ±º ¬¸» Þ±²¼­ò

PURPOSE OF THE ISSUE

Ì¸» Þ±²¼­ ¿®» ¾»·²¹ ·­­«»¼ ¬± º·²¿²½» ©¿¬»® ­§­¬»³ ·³°®±ª»³»²¬­ô ­¿²·¬¿®§ ­»©»® ­§­¬»³
·³°®±ª»³»²¬­ô ­¬±®³ ©¿¬»® ­§­¬»³ ·³°®±ª»³»²¬­ô ­¬®»»¬ ³¿·²¬»²¿²½»ô °«¾´·½ ©±®µ­ º¿½·´·¬·»­
·³°®±ª»³»²¬­ô ³«´¬·°´» º·®» ­¬¿¬·±² ·³°®±ª»³»²¬­ô °±´·½» ­¬¿¬·±² ·³°®±ª»³»²¬­ô ­²±© ®»³±ª¿´ »¯«·°³»²¬
®»°´¿½»³»²¬ô ¬®¿½¬±® ®»°´¿½»³»²¬ô ³±¾·´» ª·¼»± ®»½±®¼·²¹ »¯«·°³»²¬å ¿²¼ ¬± °¿§ ½±­¬­ ±º ·­­«¿²½» ·²
½±²²»½¬·±² ©·¬¸ ¬¸» ·­­«¿²½» ±º ¬¸» Þ±²¼­ò  Í»» �Ì¸» Ð®±¶»½¬­ô� ±² °¿¹» í ±º ¬¸·­ Ñºº·½·¿´ Í¬¿¬»³»²¬ò 
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SOURCES AND USES OF FUNDS

Ì¸» °®±½»»¼­ ±º ¬¸» Þ±²¼­ ©·´´ ¾» ¿°°´·»¼ ¿­ º±´´±©­æ

Sources of Funds
Par Amount of Bonds $13,470,000.00

Net Premium 402,096.05

Total Sources $13,872,096.05

Uses of Funds
Project Costs $13,632,955.05

Costs of Issuance (Including Underwriter�s Discount) 239,141.00 

Total Uses $13,872,096.05

SECURITY FOR THE BONDS

Ì¸» Þ±²¼­ ¿®» ¹»²»®¿´ ±¾´·¹¿¬·±²­ ±º ¬¸» Ê·´´¿¹»ò Ì¸» º«´´ º¿·¬¸ ¿²¼ ½®»¼·¬ ±º ¬¸» Ê·´´¿¹» ¿®»
°´»¼¹»¼ ¬± ¬¸» °¿§³»²¬ ±º °®·²½·°¿´ ±º ¿²¼ ·²¬»®»­¬ ±² ¬¸» Þ±²¼­ò

Ì¸» Þ±²¼­ô ¬±¹»¬¸»® ©·¬¸ ·²¬»®»­¬ ±² ¬¸»³ô ©·´´ ¾» °¿§¿¾´» º®±³ ¿¼ ª¿´±®»³ ¬¿¨»­ ´»ª·»¼ ±² ¿´´
¬¿¨¿¾´» °®±°»®¬§ ·² ¬¸» Ê·´´¿¹»ô ·² ¿¼¼·¬·±² ¬± ¿´´ ±¬¸»® ¬¿¨»­ô ©·¬¸±«¬ ´·³·¬¿¬·±² ¿­ ¬± ®¿¬» ±® ¿³±«²¬ ©¸·½¸
´»ª§ ¿²¼ ¬¿¨»­ ¿®» °´»¼¹»¼ ¬± ¬¸» °«²½¬«¿´ °¿§³»²¬ ©¸»² ¼«»ô ±º ¬¸» °®·²½·°¿´ ±º ¿²¼ ·²¬»®»­¬ ±² ¬¸»
Þ±²¼­ò Ì¸» Ñ®¼·²¿²½» °®±ª·¼»­ º±® ¬¸» ´»ª§ ±º ¿ ¼·®»½¬ ¿²²«¿´ ¬¿¨ «°±² ¿´´ ±º ¬¸» ¬¿¨¿¾´» °®±°»®¬§ ©·¬¸·²
¬¸» Ê·´´¿¹» ·² ¿² ¿³±«²¬ ¬¸¿¬ ©·´´ ¾» ­«ºº·½·»²¬ ¬± °¿§ °®·²½·°¿´ ±º ¿²¼ ·²¬»®»­¬ ±² ¬¸» Þ±²¼­ ©¸»² ¼«»ò
Ì¸» Ê·´´¿¹» »¨°»½¬­ ¬¸¿¬ ®»ª»²«»­ º®±³ ­±«®½»­ ±¬¸»® ¬¸¿² °®±°»®¬§ ¬¿¨»­ ³¿§ ¾» ¿ª¿·´¿¾´» ¬± °¿§ ¬¸»
Þ±²¼­ô ¿²¼ ©·´´ ®»­»®ª» ¬¸» ®·¹¸¬ ¬± ¿¾¿¬» ¬¿¨»­ ¬± ¬¸» »¨¬»²¬ ­«½¸ º«²¼­ ¿®» ¿ª¿·´¿¾´»ò

DESCRIPTION OF THE BONDS

Ì¸» Þ±²¼­ ©·´´ ¾» ·­­«»¼ ·² ¬¸» °®·²½·°¿´ ¿³±«²¬ ±º üïíôìéðôðððò Ì¸» Þ±²¼­ ©·´´ ¾» ¼¿¬»¼ ¿²¼
©·´´ ¾»¿® ·²¬»®»­¬ º®±³ ¬¸»·® ¼»´·ª»®§ ¼¿¬»ô ©¸·½¸ ·­ »¨°»½¬»¼ ¬± ¾» Ü»½»³¾»® ïô îðïëò Ì¸» Þ±²¼­ ©·´´
³¿¬«®» ±² ¬¸» ¼¿¬»­ ¿²¼ ©·´´ ¾»¿® ·²¬»®»­¬ ¿¬ ¬¸» ®»­°»½¬·ª» ·²¬»®»­¬ ®¿¬»­ °»® ¿²²«³ ­¸±©² ±² ¬¸» º®±²¬
½±ª»® ±º ¬¸·­ Ñºº·½·¿´ Í¬¿¬»³»²¬ò ×²¬»®»­¬ ±² ¬¸» Þ±²¼­ ·­ °¿§¿¾´» ±² Ö«²» ï ¿²¼ Ü»½»³¾»® ï ·² »¿½¸ §»¿®ô
©·¬¸ ¬¸» º·®­¬ ·²¬»®»­¬ °¿§³»²¬ ¼¿¬» ¾»·²¹ Ö«²» ïô îðïêò ×²¬»®»­¬ ©·´´ ¾» ½±³°«¬»¼ ±² ¬¸» ¾¿­·­ ±º ¿ íêðó
¼¿§ §»¿® ½±²­·­¬·²¹ ±º ¬©»´ª» íðó¼¿§ ³±²¬¸­ò ×²¬»®»­¬ ©·´´ ¾» °¿§¿¾´» ¾§ ß³¿´¹¿³¿¬»¼ Þ¿²µ ±º Ý¸·½¿¹±ô
Ý¸·½¿¹±ô ×´´·²±·­ ¿½¬·²¹ ¿­ Þ±²¼ Î»¹·­¬®¿® ¿²¼ Ð¿§·²¹ ß¹»²¬ º±® ¬¸» Þ±²¼­ò

Ì¸» °®·²½·°¿´ ±º ¬¸» Þ±²¼­ ­¸¿´´ ¾» °¿§¿¾´» ·² ´¿©º«´ ³±²»§ ±º ¬¸» Ë²·¬»¼ Í¬¿¬»­ ±º ß³»®·½¿
«°±² °®»­»²¬¿¬·±² ¿²¼ ­«®®»²¼»® ¬¸»®»±º ¿¬ ¬¸» °®·²½·°¿´ ½±®°±®¿¬» ¬®«­¬ ±ºº·½» ±º ß³¿´¹¿³¿¬»¼ Þ¿²µ ±º
Ý¸·½¿¹±ô ·² ¬¸» Ý·¬§ ±º Ý¸·½¿¹±ô ×´´·²±·­ô ©¸·½¸ ¸¿­ ¾»»² ¿°°±·²¬»¼ ¿­ Þ±²¼ Î»¹·­¬®¿® ¿²¼ Ð¿§·²¹ ß¹»²¬
º±® ¬¸» Þ±²¼­ò ×²¬»®»­¬ ±² ¬¸» Þ±²¼­ ­¸¿´´ ¾» °¿§¿¾´» ±² »¿½¸ ·²¬»®»­¬ °¿§³»²¬ ¼¿¬» ¬± ¬¸» ®»¹·­¬»®»¼
±©²»®­ ±º ®»½±®¼ ¬¸»®»±º ¿°°»¿®·²¹ ±² ¬¸» ®»¹·­¬®¿¬·±² ¾±±µ­ ³¿·²¬¿·²»¼ ¾§ ¬¸» Ê·´´¿¹» º±® ­«½¸ °«®°±­»
¿¬ ¬¸» °®·²½·°¿´ ½±®°±®¿¬» ¬®«­¬ ±ºº·½» ±º ¬¸» Þ±²¼ Î»¹·­¬®¿®ô ¿­ ±º ¬¸» ½´±­» ±º ¾«­·²»­­ ±² ¬¸» ïë¬¸ ¼¿§ ±º
¬¸» ½¿´»²¼¿® ³±²¬¸ ²»¨¬ °®»½»¼·²¹ ¬¸» ¿°°´·½¿¾´» ·²¬»®»­¬ °¿§³»²¬ ¼¿¬»ò ×²¬»®»­¬ ±² ¬¸» Þ±²¼­ ­¸¿´´ ¾»
°¿·¼ ¾§ ½¸»½µ ±® ¼®¿º¬ ³¿·´»¼ ¬± ­«½¸ ®»¹·­¬»®»¼ ±©²»®­ ¿¬ ¬¸»·® ¿¼¼®»­­»­ ¿°°»¿®·²¹ ±² ¬¸» ®»¹·­¬®¿¬·±²
¾±±µ­ ±® ¾§ ©·®» ¬®¿²­º»® °«®­«¿²¬ ¬± ¿² ¿¹®»»³»²¬ ¾§ ¿²¼ ¾»¬©»»² ¬¸» Ê·´´¿¹» ¿²¼ ¬¸» ®»¹·­¬»®»¼ ±©²»®ò
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REDEMPTION PROVISIONS

Ñ°¬·±²¿´ Î»¼»³°¬·±²æ Ì¸» Þ±²¼­ ¼«» ±² ±® ¿º¬»® Ü»½»³¾»® ïô îðîê ¿®» ­«¾¶»½¬ ¬± ®»¼»³°¬·±²
°®·±® ¬± ¬¸»·® ³¿¬«®·¬§ô ¿¬ ¬¸» ±°¬·±² ±º ¬¸» Ê·´´¿¹» ¿²¼ º®±³ ­«½¸ ³¿¬«®·¬·»­ ¿­ ¬¸» Ê·´´¿¹» ­¸¿´´
¼»¬»®³·²»ô ¿¬ ¿ °®·½» ±º °¿® ±² ±® ¿º¬»® Ü»½»³¾»® ïô îðîëò

Ð¿®¬·¿´ Î»¼»³°¬·±² ±º Þ±²¼­ò ×² ¬¸» »ª»²¬ ±º ¬¸» ®»¼»³°¬·±² ±º ´»­­ ¬¸¿² ¿´´ ¬¸» Þ±²¼­ ±º ´·µ»
³¿¬«®·¬§ô ¬¸» ¿¹¹®»¹¿¬» °®·²½·°¿´ ¿³±«²¬ ¬¸»®»±º ¬± ¾» ®»¼»»³»¼ ­¸¿´´ ¾» üëôððð ±® ¿² ·²¬»¹®¿´ ³«´¬·°´»
¬¸»®»±º ¿²¼ ¬¸» Þ±²¼ Î»¹·­¬®¿® ­¸¿´´ ¿­­·¹² ¬± »¿½¸ Þ±²¼ ±º ­«½¸ ³¿¬«®·¬§ ¿ ¼·­¬·²½¬·ª» ²«³¾»® º±® »¿½¸
üëôððð °®·²½·°¿´ ¿³±«²¬ ±º ­«½¸ Þ±²¼ ¿²¼ ­¸¿´´ ­»´»½¬ ¾§ ´±¬ º®±³ ¬¸» ²«³¾»®­ ­± ¿­­·¹²»¼ ¿­ ³¿²§
²«³¾»®­ ¿­ô ¿¬ üëôððð º±® »¿½¸ ²«³¾»®ô ­¸¿´´ »¯«¿´ ¬¸» °®·²½·°¿´ ¿³±«²¬ ±º ­«½¸ Þ±²¼­ ¬± ¾» ®»¼»»³»¼ò
Ì¸» Þ±²¼­ ¬± ¾» ®»¼»»³»¼ ­¸¿´´ ¾» ¬¸» Þ±²¼­ ¬± ©¸·½¸ ©»®» ¿­­·¹²»¼ ²«³¾»®­ ­± ­»´»½¬»¼å °®±ª·¼»¼ ¬¸¿¬
±²´§ ­± ³«½¸ ±º ¬¸» °®·²½·°¿´ ¿³±«²¬ ±º »¿½¸ Þ±²¼ ­¸¿´´ ¾» ®»¼»»³»¼ ¿­ ­¸¿´´ »¯«¿´ üëôððð º±® »¿½¸
²«³¾»® ¿­­·¹²»¼ ¬± ·¬ ¿²¼ ­± ­»´»½¬»¼ò

Î»¼»³°¬·±² Ò±¬·½»ò Ò±¬·½» ±º ¬¸» ®»¼»³°¬·±² ±º Þ±²¼­ ­¸¿´´ ¾» ³¿·´»¼ ²±¬ ´»­­ ¬¸¿² íð ¼¿§­ ²±®
³±®» ¬¸¿² êð ¼¿§­ °®·±® ¬± ¬¸» ¼¿¬» º·¨»¼ º±® ­«½¸ ®»¼»³°¬·±² ¬± ¬¸» ®»¹·­¬»®»¼ ±©²»®­ ±º Þ±²¼­ ¬± ¾»
®»¼»»³»¼ ¿¬ ¬¸»·® ´¿­¬ ¿¼¼®»­­»­ ¿°°»¿®·²¹ ±² ­¿·¼ ®»¹·­¬®¿¬·±² ¾±±µ­ò Ì¸» Þ±²¼­ ±® °±®¬·±²­ ¬¸»®»±º
­°»½·º·»¼ ·² ­¿·¼ ²±¬·½» ­¸¿´´ ¾»½±³» ¼«» ¿²¼ °¿§¿¾´» ¿¬ ¬¸» ¿°°´·½¿¾´» ®»¼»³°¬·±² °®·½» ±² ¬¸»
®»¼»³°¬·±² ¼¿¬» ¬¸»®»·² ¼»­·¹²¿¬»¼ô ¿²¼ ·ºô ±² ¬¸» ®»¼»³°¬·±² ¼¿¬»ô ³±²»§­ º±® °¿§³»²¬ ±º ¬¸»
®»¼»³°¬·±² °®·½» ±º ¿´´ ¬¸» Þ±²¼­ ±® °±®¬·±²­ ¬¸»®»±º ¬± ¾» ®»¼»»³»¼ô ¬±¹»¬¸»® ©·¬¸ ·²¬»®»­¬ ¬± ¬¸»
®»¼»³°¬·±² ¼¿¬»ô ­¸¿´´ ¾» ¿ª¿·´¿¾´» º±® ­«½¸ °¿§³»²¬ ±² ­¿·¼ ¼¿¬»ô ¿²¼ ·º ²±¬·½» ±º ®»¼»³°¬·±² ­¸¿´´ ¸¿ª»
¾»»² ³¿·´»¼ ¿­ ¿º±®»­¿·¼ ø¿²¼ ²±¬©·¬¸­¬¿²¼·²¹ ¿²§ ¼»º»½¬ ¬¸»®»·² ±® ¬¸» ´¿½µ ±º ¿½¬«¿´ ®»½»·°¬ ¬¸»®»±º ¾§
¿²§ ®»¹·­¬»®»¼ ±©²»®÷ ¬¸»² º®±³ ¿²¼ ¿º¬»® ¬¸» ®»¼»³°¬·±² ¼¿¬» ·²¬»®»­¬ ±² ­«½¸ Þ±²¼­ ±® °±®¬·±²­ ¬¸»®»±º
­¸¿´´ ½»¿­» ¬± ¿½½®«» ¿²¼ ¾»½±³» °¿§¿¾´»ò ×º ¬¸»®» ­¸¿´´ ¾» ¼®¿©² º±® ®»¼»³°¬·±² ´»­­ ¬¸¿² ¿´´ ±º ¿ Þ±²¼ô
¬¸» Ê·´´¿¹» ­¸¿´´ »¨»½«¬» ¿²¼ ¬¸» ¾±²¼ ®»¹·­¬®¿® ­¸¿´´ ¿«¬¸»²¬·½¿¬» ¿²¼ ¼»´·ª»®ô «°±² ¬¸» ­«®®»²¼»® ±º ­«½¸
Þ±²¼ô ©·¬¸±«¬ ½¸¿®¹» ¬± ¬¸» ±©²»® ¬¸»®»±ºô ·² »¨½¸¿²¹» º±® ¬¸» «²®»¼»»³»¼ ¾¿´¿²½» ±º ¬¸» Þ±²¼ ­±
­«®®»²¼»®»¼ô Þ±²¼­ ±º ´·µ» ³¿¬«®·¬§ ¿²¼ ±º ¬¸» ¼»²±³·²¿¬·±² ±º üëôððð ±® ¿²§ ·²¬»¹®¿´ ³«´¬·°´» ¬¸»®»±ºò

Ì¸» Þ±²¼ Î»¹·­¬®¿® ­¸¿´´ ²±¬ ¾» ®»¯«·®»¼ ¬± ¬®¿²­º»® ±® »¨½¸¿²¹» ¿²§ Þ±²¼ ¿º¬»® ²±¬·½» ±º ¬¸»
®»¼»³°¬·±² ±º ¿´´ ±® ¿ °±®¬·±² ¬¸»®»±º ¸¿­ ¾»»² ³¿·´»¼ò Ì¸» Þ±²¼ Î»¹·­¬®¿® ­¸¿´´ ²±¬ ¾» ®»¯«·®»¼ ¬±
¬®¿²­º»® ±® »¨½¸¿²¹» ¿²§ Þ±²¼ ¼«®·²¹ ¿ °»®·±¼ ±º ïë ¼¿§­ ²»¨¬ °®»½»¼·²¹ ¬¸» ³¿·´·²¹ ±º ¿ ²±¬·½» ±º
®»¼»³°¬·±² ¬¸¿¬ ½±«´¼ ¼»­·¹²¿¬» º±® ®»¼»³°¬·±² ¿´´ ±® ¿ °±®¬·±² ±º ­«½¸ Þ±²¼­ò

ÌØÛ ÐÎÑÖÛÝÌÍ

Ì¸» °®±½»»¼­ ±º ¬¸» Í»®·»­ îðïëÞ Þ±²¼­ ©·´´ ¾» «­»¼ ¬± º·²¿²½» üïíôêíîôçëëòðë ·² ª¿®·±«­ ½¿°·¬¿´
·³°®±ª»³»²¬ ¿²¼ »¯«·°³»²¬ ®»°´¿½»³»²¬ »¨°»²¼·¬«®»­ô ¿­ º±´´±©­æ

Building Improvements $1,015,019.00
Capital Equipment Replacement 361,640.00
Water System Capital Improvements 6,353,025.00
Sanitary Sewer System Capital Improvements 901,840.00
Storm Water System Capital Improvements 3,039,500.00
Street Maintenance 1,865,000.00
Other 96,931.05

Total Series 2015B Projects $13,632,955.05
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ÌØÛ Ê×ÔÔßÙÛ ÑÚ ÒÑÎÌØÞÎÑÑÕ

ÙÛÒÛÎßÔ ×ÒÚÑÎÓßÌ×ÑÒ

Ì¸» Ê·´´¿¹» ±º Ò±®¬¸¾®±±µ ·­ ´±½¿¬»¼ ¿°°®±¨·³¿¬»´§ îê ³·´»­ ²±®¬¸ ±º ¼±©²¬±©² Ý¸·½¿¹± ¿¬ ¬¸»
¾±®¼»® ±º Ý±±µ ¿²¼ Ô¿µ» Ý±«²¬·»­ò Ò±®¬¸¾®±±µ ·­ ¾±«²¼»¼ ¾§ Ù´»²½±» ±² ¬¸» »¿­¬ô Ø·¹¸´¿²¼ Ð¿®µ ¿²¼
Ü»»®º·»´¼ ¬± ¬¸» ²±®¬¸ô É¸»»´·²¹ ¬± ¬¸» ©»­¬ ¿²¼ Ù´»²ª·»© ¿²¼ Ò±®¬¸º·»´¼ ¬± ¬¸» ­±«¬¸ò ß ­·¹²·º·½¿²¬
¿³±«²¬ ±º ¿®»¿ ©¿­ ·²½±®°±®¿¬»¼ ·²¬± ¬¸» Ê·´´¿¹» ¾±«²¼¿®·»­ ·² ïçèèò

Ì¸» ½±³³«²·¬§ ©¿­ ·²½±®°±®¿¬»¼ ·² ïçðï ¿­ ¬¸» Ê·´´¿¹» ±º Í¸»®³»®ª·´´»ò ×² ïçîíô ¾§ ®»º»®»²¼«³ô
¬¸» Ê·´´¿¹» ©¿­ ®»·²½±®°±®¿¬»¼ ¿²¼ ®»²¿³»¼ Ò±®¬¸¾®±±µ ·² ®»½±¹²·¬·±² ±º ¬¸» ³·¼¼´» ¿²¼ ©»­¬ º±®µ­ ±º
¬¸» Ò±®¬¸ Þ®¿²½¸ ±º ¬¸» Ý¸·½¿¹± Î·ª»® ©¸·½¸ º´±© ¬¸®±«¹¸ ¬¸» Ê·´´¿¹»ò

ß¬ ¬¸» ïçëð Ý»²­«­ ¬¸» Ê·´´¿¹» °±°«´¿¬·±² ©¿­ íôíìèò É·¬¸ ¬¸» ±°»²·²¹ ±º ¬¸» Û¼»²­ Û¨°®»­­©¿§
·² ¬¸» »¿®´§ ïçëð­ ø¬¸» ³¿¶±® »¨°®»­­©¿§ ¬± ¬¸» ²±®¬¸»®² ­«¾«®¾­÷ ¿²¼ ¬¸» Ì®·óÍ¬¿¬» ø×´´·²±·­÷ Ì±´´©¿§ ·²
ïçëèô ¬¸» Ê·´´¿¹»�­ °±°«´¿¬·±² ·²½®»¿­»¼ ¬± ïïôêíë ¾§ ïçêð ¿²¼ îéôîçé ¾§ ïçéðò ß¬ ¬¸¿¬ ¬·³»ô ¬¸» ¿®»¿ ±º 
¬¸» Ê·´´¿¹» ¬±¬¿´»¼ ïîòë ­¯«¿®» ³·´»­ò Þ»¬©»»² ïçéð ¿²¼ ïçèð ¬¸» Ê·´´¿¹»�­ °±°«´¿¬·±² ·²½®»¿­»¼ ïîòèû 
¬± íðôééè ©·¬¸ ¿ ´¿²¼ ¿®»¿ ±º ¿°°®±¨·³¿¬»´§ ïí ­¯«¿®» ³·´»­ò ß½½±®¼·²¹ ¬± ¬¸» ïççð Ý»²­«­ô ¬¸» Ê·´´¿¹»
°±°«´¿¬·±² ©¿­ íîôíðèô ¿² ·²½®»¿­» ±º ëòðû ±ª»® ¬¸» ïçèð º·¹«®»ò ×² îðððô ¬¸» Ý»²­«­ ®»°±®¬»¼ ¿
°±°«´¿¬·±² ±º ííôìíëò ×² îðïðô ¬¸» ËòÍò Ý»²­«­ Þ«®»¿« ®»°±®¬»¼ ¬¸» Ê·´´¿¹»�­ °±°«´¿¬·±² ¬± ¾» ííôïéð 
®»­·¼»²¬­ò

ÙÑÊÛÎÒÓÛÒÌ ÑÚ ÌØÛ Ê×ÔÔßÙÛ

Ì¸» Ê·´´¿¹» ·­ ¿ ¸±³» ®«´» ³«²·½·°¿´·¬§ «²¼»® ¬¸» Ý±²­¬·¬«¬·±² ¿²¼ ´¿©­ ±º ¬¸» Í¬¿¬» ±º ×´´·²±·­ô
¿²¼ ±°»®¿¬»­ ¿ Ý±«²½·´ñÓ¿²¿¹»® º±®³ ±º ¹±ª»®²³»²¬ò

Ì¸» ¹±ª»®²·²¹ ¾±¼§ ±º ¬¸» Ê·´´¿¹» ·­ ¬¸» Ð®»­·¼»²¬ ¿²¼ Þ±¿®¼ ±º Ì®«­¬»»­ò Ì¸» Ê·´´¿¹» Ð®»­·¼»²¬
·­ »´»½¬»¼ º±® ¿ º±«®ó§»¿® ¬»®³ò Í¸» ·­ ¬¸» ½¸·»º »´»½¬»¼ ±ºº·½»® ±º ¬¸» Ê·´´¿¹»ô ¿²¼ °®»­·¼»­ ±ª»® ¾±¿®¼
³»»¬·²¹­ ¿²¼ »¨»½«¬»­ ±ºº·½·¿´ ¼±½«³»²¬­ò Ì¸» Ê·´´¿¹» Ð®»­·¼»²¬ ¿°°±·²¬­ô ©·¬¸ ¬¸» ½±²­»²¬ ±º ¬¸» Þ±¿®¼
±º Ì®«­¬»»­ô ¬¸» ³»³¾»®­ ±º Ý±³³·¬¬»»­ ¿²¼ Ý±³³·­­·±²­ò Ì¸» Ê·´´¿¹» Þ±¿®¼ ±º Ì®«­¬»»­ ½±²­·­¬­ ±º ­·¨
³»³¾»®­ »´»½¬»¼ ¿¬ ´¿®¹» º±® º±«®ó§»¿® ­¬¿¹¹»®»¼ ¬»®³­ò

Ì¸» Ê·´´¿¹» Ó¿²¿¹»® ·­ ¬¸» Ý¸·»º Ñ°»®¿¬·²¹ Ñºº·½»® ±º ¬¸» Ê·´´¿¹» ¿²¼ ·­ ®»­°±²­·¾´» º±® ¬¸»
³¿²¿¹»³»²¬ ±º ¿´´ Ê·´´¿¹» ±°»®¿¬·±²­ «²¼»® ¬¸» ¼·®»½¬·±² ±º ¬¸» Ð®»­·¼»²¬ ¿²¼ Þ±¿®¼ ±º Ì®«­¬»»­ò Ì¸»
Ó¿²¿¹»® ·­ ¿°°±·²¬»¼ ¾§ ¬¸» Ð®»­·¼»²¬ ¿²¼ Þ±¿®¼ ±º Ì®«­¬»»­ ¿²¼ ­»®ª»­ ¿¬ ¬¸»·® °´»¿­«®»ò Ì¸» Ê·´´¿¹»
Ü»°¿®¬³»²¬ ¸»¿¼­ô ·²½´«¼·²¹ ¬¸» Ý¸·»º Ú·²¿²½·¿´ Ñºº·½»®ô ®»°±®¬ ¬± ¬¸» Ê·´´¿¹» Ó¿²¿¹»®ò

Í¿²¼®¿ Ûò Ú®«³ô Ê·´´¿¹» Ð®»­·¼»²¬ò Ó­ò Ú®«³ ¸¿­ ¾»»² ¿ ³»³¾»® ±º ¬¸» Ò±®¬¸¾®±±µ Ê·´´¿¹»
Þ±¿®¼ ­·²½» ïçèéô ¿²¼ ©¿­ »´»½¬»¼ Ê·´´¿¹» Ð®»­·¼»²¬ ·² îððç ¿²¼ ®»»´»½¬»¼ ·² îðïíò Ð®·±® ¬± ¸»® »´»½¬·±²
¿­ Ê·´´¿¹» Ð®»­·¼»²¬ô Ó­ò Ú®«³ ­»®ª»¼ ¿­ ¬¸» ½¸¿·® ±º ¬¸» ß¼³·²·­¬®¿¬·±² ¿²¼ Ú·²¿²½» Ý±³³·¬¬»»ò Í¸» ¸¿­
¾»»² ¿ Ò±®¬¸¾®±±µ ®»­·¼»²¬ º±® ±ª»® íë §»¿®­ò Í¸» ¿´­± ­»®ª»¼ ¿­ ¬¸» Ð®»­·¼»²¬ ±º ¬¸» Ò±®¬¸©»­¬
Ó«²·½·°¿´ Ý±²º»®»²½»ô ¿ ®»¹·±²¿´ ¹±ª»®²³»²¬¿´ ½±«²½·´ ®»°®»­»²¬·²¹ ìí ³«²·½·°¿´·¬·»­ ·² Ý±±µô Ü«Ð¿¹»ô
Õ¿²»ô Ô¿µ»ô ¿²¼ Ó½Ø»²®§ Ý±«²¬§ ·² ×´´·²±·­ò

Î·½¸¿®¼ ßò Ò¿¸®­¬¿¼¬ô Ê·´´¿¹» Ó¿²¿¹»®ò Ó®ò Ò¿¸®­¬¿¼¬ ¸¿­ ¾»»² ¿ ³»³¾»® ±º ¬¸» ¿¼³·²·­¬®¿¬·±²
±º ¬¸» Ê·´´¿¹» ±º Ò±®¬¸¾®±±µ ­·²½» ïççïò Ó®ò Ò¿¸®­¬¿¼¬�­ ­»®ª·½» ©·¬¸ Ò±®¬¸¾®±±µ ·²½´«¼»­ ïê §»¿®­ ¿­ 
ß­­·­¬¿²¬ Ê·´´¿¹» Ó¿²¿¹»®ò Ø» ©¿­ ¿°°±·²¬»¼ Ê·´´¿¹» Ó¿²¿¹»® ·² îððèò Ð®·±® ¬± ¸·­ ­»®ª·½» ·²
Ò±®¬¸¾®±±µô Ó®ò Ò¿¸®­¬¿¼¬ ©¿­ ¬¸» Í»²·±® ß²¿´§­¬ ¿²¼ ß½¬·²¹ ØòÎò Ü·®»½¬±® º±® ¬¸» Ý·¬§ ±º Ò¿°»®ª·´´»
¿²¼ ¬¸» ß­­·­¬¿²¬ ¬± ¬¸» Ê·´´¿¹» Ó¿²¿¹»®ñÆ±²·²¹ ß¼³·²·­¬®¿¬±® º±® ¬¸» Ê·´´¿¹» ±º Ú´±­­³±±®ò
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Ö»ºº®»§ Ôò Î±©·¬¦ô Ü»°«¬§ Ê·´´¿¹» Ó¿²¿¹»®ñÝ¸·»º Ú·²¿²½·¿´ Ñºº·½»®ò Ó®ò Î±©·¬¦ ©¿­ ¸·®»¼ ¿­
¬¸» Ü·®»½¬±® ±º Ú·²¿²½» ¿²¼ Ê·´´¿¹» Ì®»¿­«®»® ±º Ò±®¬¸¾®±±µ ·² ïççê ¿²¼ ©¿­ °®±³±¬»¼ ¬± Ü»°«¬§
Ê·´´¿¹» Ó¿²¿¹»®ñÝ¸·»º Ú·²¿²½·¿´ Ñºº·½»® ·² îðïíò Ð®»ª·±«­´§ô ¸» ©¿­ ¬¸» Ü·®»½¬±® ±º Ú·²¿²½» º±® ¬¸»
Ê·´´¿¹» ±º É·´´±©¾®±±µô ×´´·²±·­ò Ø» ¸¿­ ¿´­± ­»®ª»¼ ¿­ ¬¸» ß­­·­¬¿²¬ Ú·²¿²½» Ü·®»½¬±® º±® ¬¸» Ý·¬§ ±º Ð¿®µ
Î·¼¹»ô ×´´·²±·­ò Ó®ò Î±©·¬¦ ·­ ¿ Ý»®¬·º·»¼ Ð«¾´·½ ß½½±«²¬¿²¬ ¿²¼ ¿ Ý»®¬·º·»¼ Ù±ª»®²³»²¬ Ú·²¿²½·¿´
Ó¿²¿¹»®ò Ø» ·­ ¿ °¿­¬ Ð®»­·¼»²¬ ±º ¬¸» ×´´·²±·­ Ù±ª»®²³»²¬ Ú·²¿²½» Ñºº·½»®­ ß­­±½·¿¬·±²ò

Û´·¦¿¾»¬¸ Óò Ù¿®·¾¿´¼·ô ß­­·­¬¿²¬ Ü·®»½¬±® ±º Ú·²¿²½»ò Ó­ò Ù¿®·¾¿´¼· ©¿­ ¸·®»¼ ¿­ ¬¸» ß­­·­¬¿²¬
Ü·®»½¬±® ±º Ú·²¿²½» ±º Ò±®¬¸¾®±±µ ·² ïççìò Ð®»ª·±«­´§ô ­¸» ©¿­ ¿ ­«°»®ª·­±® ©·¬¸ ¬¸» ®»¹·±²¿´ °«¾´·½
¿½½±«²¬·²¹ º·®³ ±º Ú®·»¼³¿²ô Û·­»²­¬»·²ô Î¿»³»® ú Í½¸©¿®¬¦ò Ó­ò Ù¿®·¾¿´¼· ·­ ¿ Ý»®¬·º·»¼ Ð«¾´·½
ß½½±«²¬¿²¬ò

×©±²¿ Ð»¬®§­¦¿µô ß½½±«²¬·²¹ Ó¿²¿¹»®ò Ó­ò Ð»¬®§­¦¿µ ©¿­ ¸·®»¼ ¿­ ß½½±«²¬·²¹ Ó¿²¿¹»® ·²
îðïîò Ð®»ª·±«­´§ô ­¸» ©¿­ ¿ ³¿²¿¹»® ©·¬¸ ¬¸» °«¾´·½ ¿½½±«²¬·²¹ º·®³ Ó½Ù´¿¼®»§ò Ó­ò Ð»¬®§­¦¿µ ·­ ¿
Ý»®¬·º·»¼ Ð«¾´·½ ß½½±«²¬¿²¬ ¿²¼ ¿ ³»³¾»® ±º ¬¸» ×´´·²±·­ ÝÐß ­±½·»¬§ô ¿²¼ ß³»®·½¿² ×²­¬·¬«¬» ±º ÝÐß­ò

Ê×ÔÔßÙÛ ÛÓÐÔÑÇÛÛÍ

Ì¸» Ê·´´¿¹» ·­ ­¬¿ºº»¼ ¾§ îêì º«´´ ¬·³» °±­·¬·±²­ô ¿²¼ èòí °»®³¿²»²¬ °¿®¬ó¬·³» °±­·¬·±²­ ¿²¼ ïêòï
­»¿­±²¿´ °¿®¬ó¬·³» °±­·¬·±²­ò Ì¸» Ê·´´¿¹» ·­ °¿®¬§ ¬± º±«® ½±´´»½¬·ª» ¾¿®¹¿·²·²¹ ¿¹®»»³»²¬­æ ¿² ¿¹®»»³»²¬
©·¬¸ ¬¸» Ò±®¬¸¾®±±µ Ð±´·½» ß­­±½·¿¬·±² ø½±²¬®¿½¬ »¨°·®»­ ìñíðñîðïê÷ô ½±ª»®·²¹ ­©±®² °±´·½» ±ºº·½»®­ ¿²¼
¼·­°¿¬½¸»®­å Ý±³¾·²»¼ Ý±«²¬·»­ Ð±´·½» ß­­±½·¿¬·±² ø½±²¬®¿½¬ »¨°·®»­ ìñíðñîðïê÷ ½±ª»®·²¹ °±´·½»
­»®¹»¿²¬­å Ô±½¿´ ïèçì ±º ¬¸» ×²¬»®²¿¬·±²¿´ ß­­±½·¿¬·±² ±º Ð®±º»­­·±²¿´ Ú·®» Ú·¹¸¬»®­ ø½±²¬®¿½¬ »¨°·®»¼
ìñíðñîðïë÷å ¿²¼ Ô±½¿´ ïëð ±º ¬¸» ×²¬»®²¿¬·±²¿´ Ë²·±² ±º Ñ°»®¿¬·²¹ Û²¹·²»»®­ ø½±²¬®¿½¬ »¨°·®»¼ ìñíðñïë÷ô
½±ª»®·²¹ ¿´´ Ð«¾´·½ É±®µ­ »³°´±§»»­ò Ì¸» Ô±½¿´ ïèçì ±º ¬¸» ×²¬»®²¿¬·±²¿´ ß­­±½·¿¬·±² ±º Ð®±º»­­·±²¿´
Ú·®» Ú·¹¸¬»®­ ¿²¼ ¬¸» Ô±½¿´ ïëð ±º ¬¸» ×²¬»®²¿¬·±²¿´ Ë²·±² ±º Ñ°»®¿¬·²¹ Û²¹·²»»®­ ½±²¬®¿½¬­ ¿®» ¾±¬¸
«²¼»® ²»¹±¬·¿¬·±² ©·¬¸ ¬¸» Ê·´´¿¹» ¿­ ±º ¬¸» ¼¿¬» ±º ¬¸·­ Ñºº·½·¿´ Í¬¿¬»³»²¬ò

ÐÛÒÍ×ÑÒ ÚËÒÜ ÑÞÔ×ÙßÌ×ÑÒÍ

Ì¸» Ê·´´¿¹» °¿®¬·½·°¿¬»­ ·² ¬¸®»» ¼»º·²»¼ ¾»²»º·¬ °»²­·±² °´¿²­ô ©¸·½¸ ½±ª»® ­«¾­¬¿²¬·¿´´§ ¿´´
»³°´±§»»­ò Î»¬·®»³»²¬ ¾»²»º·¬­ ¿®» °®±ª·¼»¼ º±® »³°´±§»»­ ©¸± ³»»¬ ½»®¬¿·² ¿¹» ¿²¼ ­»®ª·½»
®»¯«·®»³»²¬­ò Ð¿§³»²¬­ ¿®» ¹»²»®¿´´§ ½±®®»´¿¬»¼ ©·¬¸ ¬¸» »³°´±§»»�­ ´»²¹¬¸ ±º ­»®ª·½» ¿²¼ »¿®²·²¹­ò 
Ô»¹¿´ ®»¯«·®»³»²¬­ ±º ¬¸» °´¿²­ ø·²½´«¼·²¹ ½±²¬®·¾«¬·±²­ô ª»­¬·²¹ô ¾»²»º·¬ ¿²¼ º«²¼ ¼»º·½·¬ °®±ª·­·±²­÷ ¿®»
¹±ª»®²»¼ ¾§ ×´´·²±·­ Ý±³°·´»¼ Í¬¿¬«¬»­ò Ì¸» °´¿²­ ¿®» º«²¼»¼ ¾§ »³°´±§»» ¿²¼ »³°´±§»® ½±²¬®·¾«¬·±²­
¿²¼ ·²¬»®»­¬ »¿®²·²¹­ô ©·¬¸ ¿´´ ¿¼³·²·­¬®¿¬·±² ½±­¬­ ¾±®²» ¾§ ¬¸» Ê·´´¿¹»ò Ì¸» Ê·´´¿¹»ù­ ¬±¬¿´ °¿§®±´´ º±® ¿´´
»³°´±§»»­ ©¿­ üîèôîðçôìïí º±® ¬¸» º·­½¿´ §»¿® »²¼»¼ ß°®·´ íðô îðïëô ¿² ·²½®»¿­» ±º ìòìû ±ª»® º·­½¿´ §»¿®
îðïìò

ß´´ »³°´±§»»­ô ±¬¸»® ¬¸¿² °±´·½» ±ºº·½»®­ô º·®» º·¹¸¬»®­ ¿²¼ ¬¸±­» ©±®µ·²¹ º»©»® ¬¸¿² ïôððð ¸±«®­
°»® §»¿®ô ¿®» ½±ª»®»¼ ¾§ ¬¸» ×´´·²±·­ Ó«²·½·°¿´ Î»¬·®»³»²¬ Ú«²¼ ø¬¸» �×ÓÎÚ�÷ô ©¸·½¸ ·­ ¿ ­¬¿¬»©·¼» 
³«´¬·ó»³°´±§»® °´¿² ¹±ª»®²»¼ ¾§ ¿ ­¬¿¬» ¾±¿®¼ ±º ¬®«­¬»»­ò

Ì¸» ×ÓÎÚ ¼»¬»®³·²»­ ¬¸» ½±²¬®·¾«¬·±² ®¿¬» º±® ¬¸» Ê·´´¿¹» ¬± °®±ª·¼» º±® º«´´ º«²¼·²¹ ±º °®·±®
­»®ª·½» ½±­¬­ò Ð¿®¬·½·°¿¬·²¹ ³»³¾»®­ ½±²¬®·¾«¬» ìòëðû ±º ¬¸»·® ­¿´¿®§å ¬¸» Ê·´´¿¹»ù­ ®¿¬» º±® ½¿´»²¼¿® îðïì
©¿­ ïíòëíûò Ì¸» Ê·´´¿¹» ®¿¬» º±® îðïë ·­ ïîòìïûò Ì¸» «²º«²¼»¼ ¾¿´¿²½» ±º ¬¸» º«¬«®» ×ÓÎÚ °»²­·±²
¾»²»º·¬­ ø·²½´«¼·²¹ ¬¸» Ò±®¬¸¾®±±µ Ð«¾´·½ Ô·¾®¿®§ ¿²¼ Î»¹·±²¿´ Û³»®¹»²½§ Ü·­°¿¬½¸ �ÎÛÜ� Ý»²¬»®÷ ¿¬ 
Ü»½»³¾»® íïô îðïì ©¿­ üïîôíðèôéðìò Ì¸» º±´´±©·²¹ ¬¿¾´»­ ­«³³¿®·¦» ¬¸» º«²¼·²¹ ­¬¿¬«­ ±º ¬¸» ×ÓÎÚ º±®
¬¸» ´¿­¬ »·¹¸¬ §»¿®­ ¿²¼ »³°´±§»® ½±²¬®·¾«¬·±²­ò
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IMRF
Funding Progress

Actuarial
Valuation

Dated Dec. 31

Actuarial
Value of
Assets

Actuarial
Accrued
Liability
(AAL)

Funded
Ratio

Unfunded
AAL

(UAAL)
Covered
Payroll

UAAL as a
Percentage
of Covered

Payroll

2007 $33,625,225 $37,850,331 88.84% $4,225,106 $13,251,399 31.88%

2008 28,975,981 39,615,937 73.14% 10,639,956 13,899,639 76.55%

2009 30,357,563 42,324,209 71.73% 11,966,646 14,364,213 83.31%

2010 28,284,609 41,333,468 68.43% 13,048,859 14,277,184 91.40%

2011 30,691,548 44,389,093 69.14% 13,697,545 14,213,247 96.37%

2012 31,795,961 45,408,913 70.02% 13,612,952 14,822,876 91.84%

2013 36,006,667 46,907,979 76.76% 10,901,312 15,020,765 72.57%

2014 37,339,289 49,647,993 75.21% 12,308,704 15,516,066 79.33%
Í±«®½»æ Ê·´´¿¹» ±º Ò±®¬¸¾®±±µ Ý±³°®»¸»²­·ª» ß²²«¿´ Ú·²¿²½·¿´ Î»°±®¬­

IMRF Employer Contributions

Fiscal
Year

Employer
Contributions

Annual
Required

Contribution
Percent

Contributed

2008 $1,347,667 $1,347,667 100.00%

2009 1,367,724 1,367,724 100.00%

2010 1,473,768 1,473,768 100.00%

2011 1,732,692 1,782,915 97.18%

2012 1,818,669 1,852,110 98.19%

2013 2,005,220 2,005,220 100.00%

2014 2,082,680 2,082,680 100.00%

2015 2,110,360 2,110,360 100.00%
Í±«®½»æ Ê·´´¿¹» ±º Ò±®¬¸¾®±±µ Ý±³°®»¸»²­·ª» ß²²«¿´ Ú·²¿²½·¿´ Î»°±®¬­

Ý«®®»²¬ «²º«²¼»¼ ¾¿´¿²½»­ ·² ¬¸» Ð±´·½» ¿²¼ Ú·®» Ð»²­·±² Ú«²¼­ ¿­ ±º ß°®·´ íðô îðïë ©»®»
üîëôïíçôïéë ø°±´·½»÷ ¿²¼ üîðôìêïôììî øº·®»÷ô ±® êìòëèû ¿²¼ êçòèéû º«²¼»¼ô ®»­°»½¬·ª»´§ò Ì¸» º±´´±©·²¹
¬¿¾´»­ ­«³³¿®·¦» ¬¸» º«²¼·²¹ ­¬¿¬«­ ±º ¬¸» Ð±´·½» ¿²¼ Ú·®»º·¹¸¬»®­� Ð»²­·±² Ú«²¼­ º±® ¬¸» ´¿­¬ »·¹¸¬ §»¿®­ 
¿²¼ »³°´±§»® ½±²¬®·¾«¬·±²ò
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Police Pension Fund

Funding Progress

Actuarial
Valuation

Dated April 30

Actuarial
Value of
Assets

Actuarial
Accrued
Liability
(AAL) Funded Ratio

Unfunded
AAL

(UAAL)
Covered
Payroll

UAAL as a
Percentage
of Covered

Payroll

2008 $38,322,368 $45,147,284 84.88% $6,824,916 $5,160,200 132.26%

2009* N/A N/A N/A N/A N/A N/A

2010 36,604,856 50,843,163 72.00% 14,238,307 5,608,148 253.89%

2011 38,864,186 54,144,315 71.78% 15,280,129 5,901,198 258.93%

2012 39,510,125 57,854,494 68.29% 18,344,369 6,165,086 297.60%

2013 41,261,603 60,721,093 68.0% 19,459,490 6,133,161 317.3%

2014 44,306,698 63,845,656 69.40% 19,538,958 6,187,656 315.77%

2015 45,840,986 70,980,161 64.58% 25,139,175 6,259,278 401.63%

*The Village did not have a full actuarial valuation performed at 4/30/09
Source: Village of Northbrook Comprehensive Annual Financial Reports

Employer Contributions

Fiscal Year
Employer

Contributions

Annual
Required

Contribution
Percent

Contributed

2008 $188,186 $266,963 70.49%

2009 231,193 287,596 80.39%

2010 643,310 628,285 102.39%

2011* 1,055,379 1,179,355 89.49%

2012* 1,103,535 1,142,913 96.55%

2013* 1,256,351 1,272,552 98.73%

2014* 1,377,428 1,256,351 109.64%

2015* 1,349,585 1,385,236 97.43%
*Calculated in these years in conformity with GASB requirements
Source: Village of Northbrook Comprehensive Annual Financial Reports
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Firefighters' Pension Fund

Funding Progress

Actuarial
Valuation

Dated April 30

Actuarial
Value of
Assets

Actuarial
Accrued
Liability
(AAL)

Funded
Ratio

Unfunded
AAL

(UAAL)
Covered
Payroll

UAAL as a
Percentage
of Covered

Payroll

2008 $38,707,476 $43,447,480 89.09% $4,740,004 $5,430,306 87.29%

2009* N/A N/A N/A N/A N/A N/A

2010 37,599,988 48,507,323 77.51% 10,907,335 5,957,410 183.09%

2011 39,916,590 51,731,002 77.16% 11,814,412 6,124,287 192.91%

2012 40,214,988 54,866,359 73.30% 14,651,371 6,366,498 230.1%

2013 42,320,252 58,629,624 72.20% 16,309,372 6,217,586 262.3%

2014 45,660,246 61,387,861 74.38% 15,727,615 6,505,691 241.75%

2015 47,453,180 67,914,622 69.87% 20,461,442 6,514,303 314.10%

*The Village did not have a full actuarial valuation performed at 4/30/09
Source: Village of Northbrook Comprehensive Annual Financial Reports

Employer Contributions

Fiscal
Year

Employer
Contributions

Annual
Required

Contribution
Percent

Contributed

2008 $499,513 $530,457 94.17%

2009 514,134 545,510 94.25%

2010 788,819 802,799 98.26%

2011* 1,029,159 1,292,090 79.65%

2012* 1,046,064 1,262,624 82.85%

2013* 1,220,753 1,368,237 89.22%

2014* 1,319,964 1,220,753 108.13%

2015* 1,332,783 1,556,492 85.63%
*Calculated in these years in conformity with GASB requirements
Source: Village of Northbrook Comprehensive Annual Financial Reports

VILLAGE FINANCES

ÞËÜÙÛÌ ÐÎÑÝÛÍÍ

 Ì¸» Ê·´´¿¹»�­ ¾«¼¹»¬¿®§ ±°»®¿¬·±²­ ¿®» ¹±ª»®²»¼ ¾§ ¬¸» ¿²²«¿´ Ê·´´¿¹» ¾«¼¹»¬ô º±®³¿´´§ 
¿°°®±ª»¼ ¾§ ¬¸» Ê·´´¿¹» Þ±¿®¼ ±º Ì®«­¬»»­ ¿²¼ ¿¼³·²·­¬»®»¼ ¾§ ¬¸» Ý¸·»º Ú·²¿²½·¿´ Ñºº·½»®ò Ì¸» Ê·´´¿¹»
¿²²«¿´´§ ¿°°®±°®·¿¬»­ ¿³±«²¬­ ²»»¼»¼ ¬± °¿§ º±® ¬¸» »¨°»²¼·¬«®»­ ·¼»²¬·º·»¼ ·² ¬¸» ¿²²«¿´ ¾«¼¹»¬ °´«­
¿¼¼·¬·±²¿´ ­°»½·º·½¿´´§ ·¼»²¬·º·»¼ ½±²¬·²¹»²¬ ·¬»³­ò Ë²«­»¼ ¿°°®±°®·¿¬·±²­ ´¿°­» ¿¬ §»¿®�­ »²¼ò 

Ì¸» Ý¸·»º Ú·²¿²½·¿´ Ñºº·½»® ³¿§ô ©·¬¸ ¬¸» ¿°°®±ª¿´ ±º ¬¸» Ê·´´¿¹» Ó¿²¿¹»®ô ¬®¿²­º»® º«²¼­ ©·¬¸·²
¬¸» ¿°°®±ª»¼ ¿²²«¿´ ¾«¼¹»¬ «°±² ­«¾³·­­·±² ±º ¿ °®±°»® ®»¯«»­¬ º®±³ ¬¸» ¸»¿¼ ±º ¿²§ Ê·´´¿¹»
¼»°¿®¬³»²¬ô ¾±¿®¼ ±® ½±³³·­­·±² ¿²¼ ­«¾¶»½¬ ¬± ¬¸» º±´´±©·²¹ ½±²¼·¬·±²­æ ï÷ ¬®¿²­º»®­ ³¿§ ²±¬ ¾» ³¿¼»
¾»¬©»»² ±® ¿³±²¹ º«²¼­å î÷ ¬®¿²­º»®­ ³¿§ ²±¬ ¾» ³¿¼» ¾»¬©»»² ±® ¿³±²¹ ¼»°¿®¬³»²¬­ô ¾±¿®¼­ ±®
½±³³·­­·±²­å í÷ ¬®¿²­º»®­ ³¿§ ¾» ³¿¼» ±²´§ ¾»¬©»»² ±® ¿³±²¹ ¿½½±«²¬­ ±º ¿ ´·µ» µ·²¼ ±® ²¿¬«®»å ì÷
¬®¿²­º»®­ ­¸¿´´ ²±¬ »¨½»»¼ ¬¸» Ê·´´¿¹» Ó¿²¿¹»®�­ °«®½¸¿­·²¹ ´·³·¬ ¿­ »­¬¿¾´·­¸»¼ ·² ¬¸» Ò±®¬¸¾®±±µ 
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Ó«²·½·°¿´ Ý±¼»å ë÷ ¬®¿²­º»®­ ¬± ±® º®±³ ¿ °¿®¬·½«´¿® ¿½½±«²¬ ­¸¿´´ ²±¬ »¨½»»¼ ¿ ®»¿­±²¿¾´» ²«³¾»® ·² »¿½¸
º·­½¿´ §»¿®ô ¿­ ¼»¬»®³·²»¼ ¾§ ¬¸» Ý¸·»º Ú·²¿²½·¿´ Ñºº·½»® ¿²¼ ¬¸» Ê·´´¿¹» Ó¿²¿¹»®å ¿²¼ ê÷ ¬®¿²­º»®­ ³¿§
¾» ³¿¼» º®±³ ±²» ¿½½±«²¬ ¬± ±²» ±® ³±®» ±¬¸»® ¿½½±«²¬­ ±²´§ ·ºô ¿¬ ¬¸» ¬·³» ±º ¬¸» ¬®¿²­º»®ô ­«ºº·½·»²¬
«²½±³³·¬¬»¼ ¿²¼ «²­°»²¬ º«²¼­ ¿®» ·² ¬¸» ¿½½±«²¬ º®±³ ©¸·½¸ ¬¸» º«²¼­ ¿®» ¬± ¾» ¬®¿²­º»®®»¼ò Ì¸» ¾«¼¹»¬
³¿§ ¾» ¿³»²¼»¼ ¿¬ ¬¸» Þ±¿®¼�­ ¼·­½®»¬·±² ¾§ ¿ ª±¬» ±º ¬©±ó¬¸·®¼­ ±º ¬¸» Þ±¿®¼ ±º Ì®«­¬»»­ò 

×ÒÜÛÐÛÒÜÛÒÌ ßËÜ×Ì

Í·²½» ¿²¼ ·²½´«¼·²¹ º·­½¿´ §»¿® îðððô ¿«¼·¬­ ¸¿ª» ¾»»² °»®º±®³»¼ ¾§ Ô¿«¬»®¾¿½¸ ú ß³»²ô ÔÔÐô
É¿®®»²ª·´´»ô ×´´·²±·­ò Ô¿«¬»®¾¿½¸ ú ß³»² ¸¿ª» ²»·¬¸»® ®»ª·»©»¼ ²±® ¿°°®±ª»¼ ¬¸·­ Ñºº·½·¿´ Í¬¿¬»³»²¬ò

Ì¸» Ê·´´¿¹»�­ º·²¿²½·¿´ ­¬¿¬»³»²¬ ±º ¹±ª»®²³»²¬¿´ º«²¼­ ·­ °®»°¿®»¼ ±² ¿ ³±¼·º·»¼ ¿½½®«¿´ ¾¿­·­ 
±º ¿½½±«²¬·²¹ò Ì¸» Ù±ª»®²³»²¬ Ú·²¿²½» Ñºº·½»®­ ß­­±½·¿¬·±² ø�ÙÚÑß�÷ ¸¿­ ¿©¿®¼»¼ Ò±®¬¸¾®±±µ ¿ 
Ý»®¬·º·½¿¬» ±º ß½¸·»ª»³»²¬ º±® Û¨½»´´»²½» ·² Ú·²¿²½·¿´ Î»°±®¬·²¹ ·² »ª»®§ §»¿® ­·²½» º·­½¿´ §»¿® ïççïò
Ì¸» Ê·´´¿¹»�­ Ý±³°®»¸»²­·ª» ß²²«¿´ Ú·²¿²½·¿´ Î»°±®¬ ·­ °®»­»²¬»¼ ·² ß°°»²¼·¨ Ýò 

Ú×ÒßÒÝ×ßÔ ßÝÝÑËÒÌ×ÒÙ ßÒÜ ÝÑÒÌÎÑÔ ÐÎÑÝÛÜËÎÛÍ

Ê·´´¿¹» »¨°»²¼·¬«®»­ ¿®» ³±²·¬±®»¼ ±² ¿ ®»¹«´¿® ¾¿­·­ ¾§ ¬¸» Ý¸·»º Ú·²¿²½·¿´ Ñºº·½»®ò Ì¸» Ê·´´¿¹»
®»°±®¬­ º·²¿²½·¿´ ®»­«´¬­ ¾¿­»¼ ±² ¹»²»®¿´´§ ¿½½»°¬»¼ ¿½½±«²¬·²¹ °®·²½·°´»­ ¿­ °®±³«´¹¿¬»¼ ¾§ ¬¸»
Ù±ª»®²³»²¬¿´ ß½½±«²¬·²¹ Í¬¿²¼¿®¼­ Þ±¿®¼ øÙßÍÞ÷ò Ì¸» ¿½½±«²¬­ ±º ¬¸» Ê·´´¿¹» ¿®» ¼·ª·¼»¼ ·²¬±
­»°¿®¿¬» ­»´ºó¾¿´¿²½·²¹ º«²¼­ ½±³°®·­·²¹ ·¬­ ¿­­»¬­ô ´·¿¾·´·¬·»­ô º«²¼ »¯«·¬§ô ®»ª»²«»­ ¿²¼ »¨°»²¼·¬«®»­ô ¿­
¿°°®±°®·¿¬»ò

Ù±ª»®²³»²¬ ®»­±«®½»­ ¿®» ¿´´±½¿¬»¼ ¬± ¿²¼ ¿½½±«²¬»¼ º±® ·² º±«® Ù±ª»®²³»²¬¿´ Ú«²¼ ¬§°» ¹®±«°­
øÙ»²»®¿´ô Ü»¾¬ Í»®ª·½»ô Ý¿°·¬¿´ Ð®±¶»½¬­ô ¿²¼ Ò±²óÓ¿¶±® Ú«²¼­÷ô º·ª» »²¬»®°®·­» º«²¼­ô øÉ¿¬»® Ú«²¼ô
Í¬±®³ É¿¬»® Ú«²¼ô Í¿²·¬¿®§ Í»©»® Ú«²¼ô Ð¿®µ·²¹ Î»ª»²«»ô ¿²¼ Í»²·±® Ø±«­·²¹ Ú«²¼÷ô ±²» ·²¬»®²¿´
­»®ª·½» º«²¼ øÍ»´ºó×²­«®¿²½»÷ô ¿²¼ ¬©± º·¼«½·¿®§ º«²¼ ¬§°» ¹®±«°­ øÐ»²­·±² Ì®«­¬ ¿²¼ ß¹»²½§÷ò Ì¸»
Ù»²»®¿´ Ú«²¼ ·­ ¬¸» ¹»²»®¿´ ±°»®¿¬·²¹ º«²¼ ±º ¬¸» Ê·´´¿¹»ò Ü«®·²¹ º·­½¿´ îðïëô ¿°°®±¨·³¿¬»´§ èíû ±º ¬¸»
Ê·´´¿¹»�­ ¹±ª»®²³»²¬¿´ °«®°±­» ®»ª»²«»­ ¿²¼ ééû ±º ¬¸» Ê·´´¿¹»�­ ¹±ª»®²³»²¬¿´ °«®°±­» »¨°»²¼·¬«®»­ 
©»®» ¿½½±«²¬»¼ º±® ·² ¬¸» Ù»²»®¿´ Ú«²¼ò

Î»ª»²«»­ò Ì¸» °®·²½·°¿´ ­±«®½»­ ±º Ê·´´¿¹» ®»ª»²«» º±® ¿´´ º«²¼­ô º«²¼ ¹®±«°­ô ¿²¼ ¿½½±«²¬­ ¿®»æ
­¿´»­ ¬¿¨»­å °®±°»®¬§ ¬¿¨»­å ´·½»²­»­ô °»®³·¬­ ¿²¼ º»»­å ·²¬»®¹±ª»®²³»²¬¿´ ®»ª»²«»å ¿²¼ «¬·´·¬§ ½¸¿®¹»­ò Ì¸»
°®·³¿®§ ­±«®½»­ ±º Ù»²»®¿´ Ú«²¼ ®»ª»²«»­ ¿®» ­¿´»­ ¬¿¨ô °®±°»®¬§ ¬¿¨ô ·²¬»®¹±ª»®²³»²¬¿´ ®»½»·°¬­ ¿²¼
«¬·´·¬§ ½¸¿®¹»­ò

Ø±³» Î«´» Í¿´»­ Ì¿¨ò ×² Í»°¬»³¾»® îððïô ¬¸» Ê·´´¿¹» ¿¼±°¬»¼ ¿ �¸±³» ®«´» ­¿´»­ ¬¿¨� ±º c ±º 
ïû ±² ®»¬¿·´ ­¿´»­ ·² ¬¸» Ê·´´¿¹»ô »ºº»½¬·ª» Ö¿²«¿®§ ïô îððîò Ì¸» ¬¿¨ ¿°°´·»¼ ¬± ¿´´ ­¿´»­ ©·¬¸·² ¬¸» Ê·´´¿¹»
»¨½»°¬ ¿«¬±³±¾·´»­ô º±±¼ ¿²¼ ³»¼·½·²»ò Ì¸·­ ¬¿¨ ©¿­ ·²½®»¿­»¼ »ºº»½¬·ª» Ö¿²«¿®§ ïô îððé ¬± b ±º ïûò
Ì¸·­ �¸±³» ®«´» ­¿´»­ ¬¿¨ô� ¿´±²¹ ©·¬¸ ¬¸» Í¬¿¬» »­¬¿¾´·­¸»¼ ­¿´»­ ¬¿¨ ±º ê dûô ¿²¼ ¬¿¨»­ ·³°±­»¼ ¾§ 
Ý±±µ Ý±«²¬§ ¿²¼ ¬¸» Î»¹·±²¿´ Ì®¿²­°±®¬¿¬·±² ß«¬¸±®·¬§ô ¬±¬¿´ è bû ·² ¬¸» Ê·´´¿¹»ò ×² Ö«´§ îðïëô ¬¸»
Ý±±µ Ý±«²¬§ Þ±¿®¼ ¿°°®±ª»¼ ¿ ïû ·²½®»¿­» ·² ¬¸» Ý±«²¬§�­ ­¿´»­ ¬¿¨ô »ºº»½¬·ª» ±² Ö¿²«¿®§ ïô îðïêô 
©¸·½¸ ©·´´ ®»­«´¬ ·² ¿ ¬±¬¿´ ·²½®»¿­» ¬± ç bû ­¿´»­ ¬¿¨ ·² ¬¸» Ê·´´¿¹»ò

Û¨°»²¼·¬«®»­ò Ì¸» °®·²½·°¿´ Ê·´´¿¹» »¨°»²¼·¬«®»­ º±® ¿´´ º«²¼­ ¿²¼ ¿½½±«²¬ ¹®±«°­ ¿®» º±® °«¾´·½
­¿º»¬§ô ©¿¬»® ¿²¼ ­»©»® ­»®ª·½»ô ½¿°·¬¿´ °®±¶»½¬­ô °«¾´·½ ©±®µ­ ¿²¼ ¹»²»®¿´ ¿¼³·²·­¬®¿¬·ª» ­»®ª·½»­ò Ì¸»
Ê·´´¿¹»ù­ Ù»²»®¿´ Ú«²¼ ¿½½±«²¬­ º±® ³±­¬ ±º ¬¸» ¾¿­·½ ­»®ª·½»­ °®±ª·¼»¼ º±® ¾§ ¬¸» Ê·´´¿¹»ò

Ì¸» º±´´±©·²¹ ¬¿¾´» °®±ª·¼»­ ¿ ½±³°¿®¿¬·ª» ­«³³¿®§ ±º ¬¸» Ê·´´¿¹»�­ Ù»²»®¿´ Ú«²¼ ¾¿´¿²½» ­¸»»¬ 
º±® ¬¸» °¿­¬ º·ª» º·­½¿´ §»¿®­ò ß ­«³³¿®§ ±º Ù»²»®¿´ Ú«²¼ ®»ª»²«»­ ¿²¼ »¨°»²¼·¬«®»­ º±® ¬¸» º·ª» ³±­¬
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®»½»²¬ º·­½¿´ §»¿®­ º±´´±©­ ±² ¬¸» º±´´±©·²¹ °¿¹»ò Ì¸» ¬¸·®¼ ¬¿¾´» º±´´±©·²¹ ·­ ¿ ­«³³¿®§ ±º º«²¼ ¾¿´¿²½»­
º®±³ ¿´´ Ù±ª»®²³»²¬¿´ ¿²¼ Ð®±°®·»¬¿®§ ¿²¼ Ú·¼«½·¿®§ Ú«²¼­ò

Ê×ÔÔßÙÛ ÑÚ ÒÑÎÌØÞÎÑÑÕ

ÝÑÓÐßÎßÌ×ÊÛ ÙÛÒÛÎßÔ ÚËÒÜ ÞßÔßÒÝÛ ÍØÛÛÌ

Ú×ÍÝßÔ ÇÛßÎÍ ÛÒÜÛÜ ßÐÎ×Ô íð

ASSETS 2011 2012 2013 2014 2015 2014-2015

Cash and investments $17,664,579 $15,759,206 $17,960,295 $21,178,671 $24,889,953 18%

Receivables

Property Taxes 3,640,724 4,579,235 4,393,882 4,066,283 4,175,920 3%

Accrued interest 48,889 - - - - 0%

Other taxes 3,042,489 3,579,353 3,170,496 3,014,204 3,315,252 10%

Other 550,484 485,829 765,290 732,901 752,147 3%

Inventory 26,153 37,684 42,325 42,446 - -100%

Due from other governments 1,149,335 1,167,078 1,184,063 1,362,603 1,129,270 -17%

Due from other funds 526,891 1,374,141 479,374 559,333 521,979 -7%

TOTAL ASSETS $26,649,544 $26,982,526 $27,995,725 $30,956,441 $34,784,521 12%

LIABILITIES

Accounts payable $1,011,988 $910,860 $582,179 $860,437 $1,499,041 74%

Accrued payroll 311,388 778,881 333,907 563,429 733,778 30%

Deferred revenues 7,777,945 8,261,064 8,286,340 8,301,177 8,308,036 0%

Deposits payable 135,347 170,234 251,992 342,198 307,405 -10%

Due to Other Governments 134,103 134,428 137,415 102,357 207,509 103%

Due to other funds - - 2,138 - - 0%

TOTAL LIABILITIES $9,370,771 $10,255,467 $9,593,971 $10,169,598 $11,055,769 9%

FUND BALANCE

Reserved for inventory $26,153 $37,684 $42,325 $42,446 $0 -100%

Reserved for special revenues 183,828 296,057 301,817 1,062,020 1,668,232 57%

Unreserved 17,068,792 16,393,318 18,057,612 19,682,377 22,060,520 12%

TOTAL FUND BALANCE $17,278,773 $16,727,059 $18,401,754 $20,786,843 $23,728,752 14%

TOTAL LIABILITIES AND
FUND BALANCE

$26,649,544 $26,982,526 $27,995,725 $30,956,441 $34,784,521 12%

Í±«®½»æ  Ê·´´¿¹» ±º Ò±®¬¸¾®±±µ Ý±³°®»¸»²­·ª» ß²²«¿´ Ú·²¿²½·¿´ Î»°±®¬­ô îðïï � îðïëò 



11

Ê×ÔÔßÙÛ ÑÚ ÒÑÎÌØÞÎÑÑÕ

ÙÛÒÛÎßÔ ÚËÒÜ ÍÌßÌÛÓÛÒÌ ÑÚ ÎÛÊÛÒËÛÍ ßÒÜ ÝØßÒÙÛÍ ×Ò ÚËÒÜ ÞßÔßÒÝÛ

Ú×ÍÝßÔ ÇÛßÎÍ ÛÒÜÛÜ ßÐÎ×Ô íð

2011 2012 2013 2014 2015 Budget 2016

REVENUES

Property Tax $7,836,484 $7,165,982 $7,685,720 $7,595,622 $7,714,519 $7,820,750

Sales Tax 11,828,600 11,835,236 12,344,249 12,018,089 12,330,590 12,775,000

Other Tax 5,996,020 6,433,656 7,546,728 10,428,792 10,366,519 9,390,830

Licenses, Permits and Fees 4,042,149 4,381,210 5,009,552 4,836,627 5,890,656 6,098,000

Intergovernmental Revenue 7,040 309,134 21,689 97,924 - -

Charges for Services 5,863,624 5,556,370 5,374,546 6,182,875 5,754,747 5,810,160

Interest Earned 249,956 75,579 46,796 50,082 49,630 51,500

Miscellaneous & Other 283,051 319,461 331,269 555,405 274,795 757,850

TOTAL REVENUES $36,106,924 $36,076,628 $38,360,549 $41,765,416 $42,381,456 $42,704,090

EXPENDITURES

General Government $6,507,796 $6,889,931 $6,496,294 $6,646,691 $7,332,962 $8,395,550

Police 12,525,657 13,110,279 13,354,953 13,848,359 14,142,528 14,213,030

Fire 10,014,868 10,229,313 10,839,400 11,100,282 12,261,352 11,671,035

Highway and Streets 7,086,643 6,898,819 6,420,207 7,795,144 7,927,706 10,133,010

TOTAL EXPENDITURES $36,134,964 $37,128,342 $37,110,854 $39,390,476 $41,664,548 $44,412,625

Excess (Deficiency) before
other Financing Sources
(Uses)

($28,040) ($1,051,714) $1,249,695 $2,374,940 $716,908 ($1,708,535)

BEGINNING FUND
BALANCE

$17,971,813 $17,278,773 $16,727,059 $18,401,754 $20,786,843 $23,728,752

Transfers/Adjustments ($665,000) $500,000 $425,000 $10,149 $2,225,001 $1,702,505

ENDING FUND BALANCE $17,278,773 $16,727,059 $18,401,754 $20,786,843 $23,728,752 $23,722,722

Í±«®½»æ  Ê·´´¿¹» ±º Ò±®¬¸¾®±±µ Ý±³°®»¸»²­·ª» ß²²«¿´ Ú·²¿²½·¿´ Î»°±®¬­ô îðïï � îðïëå ß²²«¿´ Þ«¼¹»¬ô ÚÇ îðïêò 
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VILLAGE OF NORTHBROOK

Ý±³¾·²»¼ Í¬¿¬»³»²¬ � Ú«²¼ Þ¿´¿²½»­ ó ß´´ Ù±ª»®²³»²¬¿´ Ú«²¼­ 

Ð¿­¬ Ú±«® Ç»¿®­ ó Ç»¿®­ Û²¼»¼ ß°®·´ íð

Ú·­½¿´ Ç»¿® Û²¼»¼ ß°®·´ íðô îðïë

îðïî îðïí îðïì Î»ª»²«» Û¨°»²¼·¬«®» Þ¿´¿²½»
Ý¿­¸ ú

×²ª»­¬³»²¬­

ÙÑÊÛÎÒÓÛÒÌßÔ

Ù»²»®¿´ Ú«²¼ $16,727,059 $18,401,754 $20,786,843 $42,381,456 $41,664,548 üîíôéîèôéëî üîìôèèçôçëí

Ñ¬¸»® Ú«²¼­ 390,338 338,545 313,697 3,398,886 3,398,297 (907,580) ëéïôìðé

Ý¿°·¬¿´ Ð®±¶»½¬­ 9,758,935 5,192,854 8,375,394 3,312,975 3,084,846 7,181,510 êôçêðôîðï

Ü»¾¬ Í»®ª·½» 17,151 73,448 16,784 2,409,318 4,518,787 107,211 ïôíèïôçïï

Ì±¬¿´ Ù±ª»®²³»²¬¿´
Ú«²¼ Ì§°»­

üîêôèçíôìèí üîìôððêôêðï üîçôìçîôéïè üëïôëðîôêíë üëîôêêêôìéè üíðôïðçôèçí üííôèðíôìéî

ÐÎÑÐÎ×ÛÌßÎÇ ú Ú×ÜËÝ×ßÎÇ

Û²¬»®°®·­» Ú«²¼­ øï÷ $34,281,368 $46,194,633 $45,592,859 $10,676,571 $11,160,828 $44,877,715 üïðôðëêôðïê

×²¬»®²¿´ Í»®ª·½» 3,948,732 3,905,390 4,005,132 7,719,312 7,297,311 4,746,845 íôðèèôèëê

Ð»²­·±² Ì®«­¬
Ú«²¼­øî÷ 19,725,113 83,581,856 89,966,943 10,090,541 6,763,325 93,924,159 ëôìëëôèîí

Ì±¬¿´ Ð®±°®·»¬¿®§ ú
Ú·¼«½·¿®§

üïïéôçëëôîïí üïííôêèïôèéç üïíçôëêìôçíì üîèôìèêôìîì üîëôîîïôìêì üïìíôëìèôéïç üïèôêððôêçë

ÌÑÌßÔ ßÔÔ
ÚËÒÜÍ

üïììôèìèôêçê üïëéôêèèôìèð üïêçôðëéôêëî üéçôçèçôðëç üééôèèéôçìî üïéíôêëèôêïî üëîôìðìôïêé

Í±«®½»­æ  Ê·´´¿¹» ±º Ò±®¬¸¾®±±µ Ý±³°®»¸»²­·ª» ß²²«¿´ Ú·²¿²½·¿´ Î»°±®¬­ô îðïî � îðïë 

øï÷ ×²½´«¼»­ É¿¬»®ô Í¿²·¬¿®§ Í»©»®ô Î»ª»²«» Ð¿®µ·²¹ ¿²¼ Í»²·±® Ø±«­·²¹ Ú«²¼­ò

øî÷      ×²½´«¼»­ Ð±´·½» Ð»²­·±² Ú«²¼ô Ú·®»º·¹¸¬»®�­ Ð»²­·±² Ú«²¼ò Ð»²­·±² ·²½´«¼»­ »¨¬®¿±®¼·²¿®§ ½±²¬®·¾«¬·±²­ò 

Ú×ÍÝßÔ ÇÛßÎ îðïë ÐÛÎÚÑÎÓßÒÝÛ

Ì¸» º±´´±©·²¹ ¼·­½«­­·±² ¿²¼ ¿²¿´§­·­ ±º ¬¸» Ê·´´¿¹» ±º Ò±®¬¸¾®±±µ�­ ÚÇïë º·²¿²½·¿´ 
°»®º±®³¿²½» °®±ª·¼»­ ¿² ±ª»®ª·»© ±º ¬¸» Ê·´´¿¹»�­ º·²¿²½·¿´ ¿½¬·ª·¬·»­ º±® ¬¸» º·­½¿´ §»¿® »²¼»¼ ß°®·´ íðô 
îðïëò

Ú×ÒßÒÝ×ßÔ Ø×ÙØÔ×ÙØÌÍ

  Ì¸» Ê·´´¿¹»�­ ²»¬ °±­·¬·±² ·²½®»¿­»¼ ¾§ îòðû ¿­ ¿ ®»­«´¬ ±º ¬¸·­ §»¿®�­ ±°»®¿¬·±²­ò Ò»¬ °±­·¬·±² 
±º ¾«­·²»­­ó¬§°» ¿½¬·ª·¬·»­ ¼»½®»¿­»¼ ¾§ ¿¾±«¬ üéððôðððô ±® ïòëûò Ò»¬ °±­·¬·±² ±º
¹±ª»®²³»²¬¿´ ¿½¬·ª·¬·»­ ·²½®»¿­»¼ ¾§ üíòï ³·´´·±²ô ±® íòèûò

  Ü«®·²¹ ¬¸» §»¿®ô »¨°»²­»­ ©»®» üíòð ³·´´·±² ´»­­ ¬¸¿² ¬¸» üìèòç ³·´´·±² ¹»²»®¿¬»¼ ·² ¬¿¨ ¿²¼
±¬¸»® ®»ª»²«»­ º±® ¹±ª»®²³»²¬¿´ °®±¹®¿³­ò

  Ü«®·²¹ ¬¸» §»¿®ô ®»ª»²«»­ º±® ¾«­·²»­­ó¬§°» ¿½¬·ª·¬·»­ ©»®» üïïòð ³·´´·±² ©¸·´» »¨°»²­»­
©»®» üïïòê ³·´´·±²ô ¹»²»®¿¬·²¹ ¿ ¼»½®»¿­» ·² ²»¬ °±­·¬·±² ¾»º±®» ¬®¿²­º»®­ ±º ¿¾±«¬ üêððôðððò
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  Ì¸» Ù»²»®¿´ Ú«²¼ ®»°±®¬»¼ ¿ ­«®°´«­ ¬¸·­ §»¿® ±º üîòç ³·´´·±²ò Î»ª»²«»­ ©»®» üèìèôíçê
¸·¹¸»® ¬¸¿² ¿²¬·½·°¿¬»¼ò Ó±­¬ ²±¬¿¾´§ô ¾«·´¼·²¹ °»®³·¬ ®»ª»²«» ©¿­ üèïèôçèð ¸·¹¸»® ¬¸¿²
°®±¶»½¬»¼ ¿­ ¬¸» Ê·´´¿¹» ½±²¬·²«»¼ ¬± »¨°»®·»²½» ²»© ¾«­·²»­­ ·²ª»­¬³»²¬ ·² ±«® ´±½¿´
»½±²±³§ò Û¨°»²¼·¬«®»­ ©»®» üîòð ³·´´·±² ´»­­ ¬¸¿² ¬¸» ¿³»²¼»¼ ¾«¼¹»¬ò Ì¸·­ ­¿ª·²¹­ ·­
³±­¬´§ ¿¬¬®·¾«¬»¼ ¬± °»®­±²²»´ ½±­¬­ º®±³ ¬»³°±®¿®§ ª¿½¿²½·»­ ¿²¼ ¬·³·²¹ ±º ½¿°·¬¿´
»¨°»²¼·¬«®»­ò

ÙÑÊÛÎÒÓÛÒÌóÉ×ÜÛ Ú×ÒßÒÝ×ßÔ ßÒßÔÇÍ×Í

Ò»¬ Ð±­·¬·±² ³¿§ ­»®ª» ±ª»® ¬·³» ¿­ ¿ «­»º«´ ·²¼·½¿¬±® ±º ¿ ¹±ª»®²³»²¬ù­ º·²¿²½·¿´ °±­·¬·±²ò Ì¸»
º±´´±©·²¹ ¬¿¾´»­ ­¸±© ¬¸¿¬ ·² ¬¸» ½¿­» ±º ¬¸» Ê·´´¿¹»ô ¿­­»¬­ »¨½»»¼»¼ ´·¿¾·´·¬·»­ ¾§ üïîçòé ³·´´·±²ò

Net Position (in millions)

Governmental Business-type

Activities Activities Total

2015 2014 2015 2014 2015 2014

Current and Other Assets
and Deferred Outflows $70.4 $64.1 $11.7 $10.1 $82.1 $74.2

Capital Assets 95.8 95.1 52.2 51.0 148.0 146.1

Total Assets/Deferred Outflows $166.2 $159.2 $63.9 $61.1 $230.1 $220.3

Long-Term Debt Outstanding ($60.4) ($59.2) ($17.0) ($13.5) ($77.4) ($72.7)
Other Liabilities/Deferred Inflows (21.0) (5.9) (2.0) (1.9) (23.0) (7.8)

Total Liabilities/Deferred Inflows ($81.4) ($65.1) ($19.0) ($15.4) ($100.4) ($80.5)

Net Assets
Invested in Capital Assets Net of debt $54.0 $54.8 $36.2 $36.9 $90.2 $91.7

Restricted 7.1 6.5 - - 7.1 6.5

Unrestricted (Deficit) 23.7 20.4 8.7 8.7 32.4 29.1

Total Net Assets $84.8 $81.7 $44.9 $45.6 $129.7 $127.3
Í±«®½»æ Ì¸» Ê·´´¿¹» ±º Ò±®¬¸¾®±±µ Ý±³°®»¸»²­·ª» ß²²«¿´ Ú·²¿²½·¿´ Î»°±®¬ô ß°®·´ íðô îðïë

Þ§ º¿® ¬¸» ´¿®¹»­¬ °±®¬·±² ±º ¬¸» Ê·´´¿¹»�­ ²»¬ °±­·¬·±²ô ©¸·½¸ ·­ êçòëûô ®»º´»½¬­ ·¬­ ·²ª»­¬³»²¬ ·² 
½¿°·¬¿´ ¿­­»¬­ øº±® »¨¿³°´»ô ´¿²¼ô ¾«·´¼·²¹­ô ³¿½¸·²»®§ô ¿²¼ »¯«·°³»²¬÷ô ´»­­ ¿²§ ®»´¿¬»¼ ¼»¾¬ «­»¼ ¬±
¿½¯«·®» ¬¸±­» ¿­­»¬­ ¬¸¿¬ ·­ ­¬·´´ ±«¬­¬¿²¼·²¹ò Ì¸» Ê·´´¿¹» «­»­ ¬¸»­» ½¿°·¬¿´ ¿­­»¬­ ¬± °®±ª·¼» ­»®ª·½»­ ¬±
½·¬·¦»²­å ½±²­»¯«»²¬´§ô ¬¸»­» ¿­­»¬­ ¿®» ²±¬ ¿ª¿·´¿¾´» º±® º«¬«®» ­°»²¼·²¹ò ß´¬¸±«¹¸ ¬¸» Ê·´´¿¹»�­ 
·²ª»­¬³»²¬ ·² ·¬­ ½¿°·¬¿´ ¿­­»¬­ ·­ ®»°±®¬»¼ ²»¬ ±º ®»´¿¬»¼ ¼»¾¬ô ·¬ ­¸±«´¼ ¾» ²±¬»¼ ¬¸¿¬ ¬¸» ®»­±«®½»­ ²»»¼»¼
¬± ®»°¿§ ¬¸·­ ¼»¾¬ ³«­¬ ¾» °®±ª·¼»¼ º®±³ ±¬¸»® ­±«®½»­ô ­·²½» ¬¸» ½¿°·¬¿´ ¿­­»¬­ ¬¸»³­»´ª»­ ½¿²²±¬ ¾» «­»¼
¬± ´·¯«·¼¿¬» ¬¸»­» ´·¿¾·´·¬·»­ò

ß² ¿¼¼·¬·±²¿´ °±®¬·±²ô ±® ëòëûô ±º ¬¸» Ê·´´¿¹»�­ ²»¬ °±­·¬·±² ®»°®»­»²¬­ ®»­±«®½»­ ¬¸¿¬ ¿®» ­«¾¶»½¬ 
¬± »¨¬»®²¿´ ®»­¬®·½¬·±²­ ±² ¸±© ¬¸»§ ³¿§ ¾» «­»¼ò Ì¸» ®»³¿·²·²¹ îëòðûô ±® üíîòì ³·´´·±²ô ®»°®»­»²¬­
«²®»­¬®·½¬»¼ ²»¬ °±­·¬·±² ¿²¼ ³¿§ ¾» «­»¼ ¬± ³»»¬ ¬¸» Ê·´´¿¹»�­ ±²¹±·²¹ ±¾´·¹¿¬·±²­ ¬± ½·¬·¦»²­ ¿²¼ 
½®»¼·¬±®­ò

Ò»¬ °±­·¬·±² ±º ¾«­·²»­­ó¬§°» ¿½¬·ª·¬·»­ ¼»½®»¿­»¼ ïòëû º®±³ ¬¸» °®·±® §»¿® øüìëòê ³·´´·±²
½±³°¿®»¼ ¬± üììòç ³·´´·±²÷ò Ì¸» Ê·´´¿¹» ¹»²»®¿´´§ ½¿² ±²´§ «­» ¬¸·­ ²»¬ °±­·¬·±² ¬± º·²¿²½» ¬¸» ½±²¬·²«·²¹
±°»®¿¬·±²­ ±º ¬¸» ©¿¬»®©±®µ­ô ­»©»®¿¹»ô ­¬±®³ ©¿¬»®ô ­»²·±® ¸±«­·²¹ô ¿²¼ °¿®µ·²¹ ±°»®¿¬·±²­ò
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Ý¸¿²¹»­ ·² Ò»¬ Ð±­·¬·±² ø·² ³·´´·±²­÷

Changes in Net Assets (in Millions)

Governmental Business-type

Activities Activities Total

2015 2014 2015 2014 2015 2014

Revenues

Program Revenues

Charges for Services $9.4 $9.0 $10.7 $10.2 $20.1 $19.2

Capital Grants/Contributions - - 0.3 - 0.3 -

Operating Grants/Contributions 1.1 1.0 - 0.1 1.1 1.1

General Revenues

Property Taxes 13.2 12.7 - - 13.2 12.7

Sales Taxes 14.5 14.2 - - 14.5 14.2

State Income Taxes 3.4 3.2 - - 3.4 3.2

Utility Taxes 1.1 1.2 - - 1.1 1.2

Other Taxes 5.4 5.6 - - 5.4 5.6

Other General Revenues 0.8 1.0 - 0.8 0.8 1.8

Total Revenues $48.9 $47.9 $11.0 $11.1 $59.9 $59.0

Expenses

General Government $5.1 $4.2 - - $5.1 $4.2

Public Safety 29.8 27.9 - - 29.8 27.9

Public Works 9.4 10.0 - - 9.4 10.0

Interest on Long-Term Debt 1.6 2.1 - - 1.6 2.1

Water - - 7.3 7.6 7.3 7.6

Sewer - - 1.5 1.8 1.5 1.8

Storm Water - - 1.7 1.7 1.7 1.7

Senior Housing - - 0.9 0.9 0.9 0.9

Parking Facilities - - 0.2 0.2 0.2 0.2

Total Expenses $45.9 $44.2 $11.6 $12.2 $57.5 $56.4

Change in Net Assets Before Transfers $3.0 $3.7 ($0.6) ($1.1) $2.4 $2.6

Transfers 0.1 (0.5) (0.1) 0.5 - -

Increase (Decrease) in Net Assets $3.1 $3.2 ($0.7) ($0.6) $2.4 $2.6

Net Assets--Beginning $81.7 $78.5 $45.6 $46.2 $127.3 $124.7

Net Assets--Ending $84.7 $81.7 $44.9 $45.6 $129.7 $127.3

Í±«®½»æ Ì¸» Ê·´´¿¹» ±º Ò±®¬¸¾®±±µ Ý±³°®»¸»²­·ª» ß²²«¿´ Ú·²¿²½·¿´ Î»°±®¬ô ß°®·´ íðô îðïë

ÙÑÊÛÎÒÓÛÒÌßÔ ßÝÌ×Ê×Ì×ÛÍ

Î»ª»²«»­ º±® ¹±ª»®²³»²¬¿´ ¿½¬·ª·¬·»­ ø»¨½´«¼·²¹ ­°»½·¿´ ·¬»³­÷ ©»®» üìèòç ³·´´·±²ô ©¸·´» ¬±¬¿´
»¨°»²­»­ ©»®» üìëòç ³·´´·±²ò

ÞËÍ×ÒÛÍÍóÌÇÐÛ ßÝÌ×Ê×Ì×ÛÍ

Î»ª»²«»­ º®±³ ¾«­·²»­­ ¬§°» ¿½¬·ª·¬·»­ ¼»½®»¿­»¼ ¾§ ðòçû øüïïòð ³·´´·±² ½±³°¿®»¼ ¬± üïïòï
³·´´·±²÷ ¿²¼ »¨°»²­»­ ¼»½®»¿­»¼ ¾§ ìòçûò
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Ú×ÒßÒÝ×ßÔ ßÒßÔÇÍ×Í ÑÚ ÌØÛ ÙÑÊÛÎÒÓÛÒÌ�Í ÚËÒÜÍ

Ì¸» Ê·´´¿¹» «­»­ º«²¼ ¿½½±«²¬·²¹ ¬± »²­«®» ¿²¼ ¼»³±²­¬®¿¬» ½±³°´·¿²½» ©·¬¸ º·²¿²½»ó®»´¿¬»¼
´»¹¿´ ®»¯«·®»³»²¬­ò Ì¸» ¼·­½«­­·±² ¬¸¿¬ º±´´±©­ ·­ ·² ¬¸» ½±²¬»¨¬ ±º º·­½¿´ §»¿® îðïëò

ÙÑÊÛÎÒÓÛÒÌßÔ ÚËÒÜÍ

Ì¸» º±½«­ ±º ¬¸» Ê·´´¿¹»�­ ¹±ª»®²³»²¬¿´ º«²¼­ ·­ ¬± °®±ª·¼» ·²º±®³¿¬·±² ±² ²»¿®ó¬»®³ ·²º´±©­ô 
±«¬º´±©­ô ¿²¼ ¾¿´¿²½»­ ±º ­°»²¼¿¾´» ®»­±«®½»­ò ×² °¿®¬·½«´¿®ô «²®»­»®ª»¼ º«²¼ ¾¿´¿²½» ³¿§ ­»®ª» ¿­ ¿
«­»º«´ ³»¿­«®» ±º ¿ ¹±ª»®²³»²¬�­ ²»¬ ®»­±«®½»­ ¿ª¿·´¿¾´» º±® ­°»²¼·²¹ ¿¬ ¬¸» »²¼ ±º ¬¸» º·­½¿´ §»¿®ò 

ß­ ±º ¬¸» »²¼ ±º ¬¸» ½«®®»²¬ º·­½¿´ §»¿®ô ¬¸» ¹±ª»®²³»²¬¿´ º«²¼­ ®»°±®¬»¼ ½±³¾·²»¼ »²¼·²¹ º«²¼
¾¿´¿²½»­ ±º üíðòï ³·´´·±²ô ©¸·½¸ ·­ êòëû ¸·¹¸»® ¬¸¿² ´¿­¬ §»¿®�­ ¬±¬¿´ ±º üîèòí ³·´´·±²ò  

Ì¸» Ù»²»®¿´ Ú«²¼ »¨°»®·»²½»¼ ¿² ·²½®»¿­» ±º üîòç ³·´´·±² ©¸·½¸ ©¿­ ­·¹²·º·½¿²¬´§ ¾»¬¬»® ¬¸¿² ¬¸»
±®·¹·²¿´ ¾«¼¹»¬ ¿²¬·½·°¿¬»¼ò Î»ª»²«»­ ©»®» üèìèôíçê ¸·¹¸»® ¬¸¿² »¨°»½¬»¼ò Ó±­¬ ²±¬¿¾´§ô ¾«·´¼·²¹ °»®³·¬
®»ª»²«» ©¿­ üèïèôçèð ¸·¹¸»® ¬¸¿² °®±¶»½¬»¼ ¿­ ¬¸» Ê·´´¿¹» ½±²¬·²«»¼ ¬± »¨°»®·»²½» ²»© ¾«­·²»­­
·²ª»­¬³»²¬ ·² ±«® ´±½¿´ »½±²±³§ò Í¿´»­ ¬¿¨»­ ©»®» ±² ¬¿®¹»¬ô ½±³·²¹ ·² üíðôððð øðòîëû÷ ±ª»® ¾«¼¹»¬ò
Û¨°»²¼·¬«®»­ ©»®» üîòð ³·´´·±² ´»­­ ¬¸¿² ¬¸» ¿³»²¼»¼ ¾«¼¹»¬ò Û¨°»²¼·¬«®»­ ©»®» üîòð ³·´´·±² ´»­­ ¬¸¿²
¬¸» ¿³»²¼»¼ ¾«¼¹»¬ò Ì¸·­ ­¿ª·²¹­ ·­ ³±­¬´§ ¿¬¬®·¾«¬»¼ ¬± °»®­±²²»´ ½±­¬­ º®±³ ¬»³°±®¿®§ ª¿½¿²½·»­ ¿²¼
¬·³·²¹ ±º ½¿°·¬¿´ »¨°»²¼·¬«®»­ò

Ì¸» ×²º®¿­¬®«½¬«®» Ú«²¼ ®»°±®¬»¼ ¿² ·²½®»¿­» ·² º«²¼ ¾¿´¿²½» ±º ¿°°®±¨·³¿¬»´§ üîîèôððð ¼«» ¬±
¬·³·²¹ ±º ½¿°·¬¿´ »¨°»²¼·¬«®»­ò

ÐÎÑÐÎ×ÛÌßÎÇ ÚËÒÜÍ

Ì¸» Ê·´´¿¹»�­ °®±°®·»¬¿®§ º«²¼­ °®±ª·¼» ¬¸» ­¿³» ¬§°» ±º ·²º±®³¿¬·±² º±«²¼ ·² ¬¸» ¹±ª»®²³»²¬ó
©·¼» º·²¿²½·¿´ ­¬¿¬»³»²¬­ô ¾«¬ ·² ³±®» ¼»¬¿·´ò Ì¸» Ê·´´¿¹» ®»°±®¬­ ¬¸» É¿¬»®ô Í¿²·¬¿®§ Í»©»®ô Í¬±®³©¿¬»®
Ë¬·´·¬§ô ¿²¼ Í»²·±® Ø±«­·²¹ Ú«²¼­ ¿­ ³¿¶±® °®±°®·»¬¿®§ º«²¼­ò

Ì¸» É¿¬»® Ú«²¼ ¿½½±«²¬­ º±® ¿´´ ±º ¬¸» ±°»®¿¬·±²­ ±º ¬¸» ³«²·½·°¿´ ©¿¬»® ­§­¬»³ò Ì¸» Ê·´´¿¹» ·­
¬¸» ±²´§ ³«²·½·°¿´·¬§ ·² ×´´·²±·­ ¬¸¿¬ ·­ ²±¬ ±² ¬¸» ´¿µ»º®±²¬ ¾«¬ °«³°­ ·¬­� ±©² ©¿¬»® ¼·®»½¬´§ º®±³ Ô¿µ» 
Ó·½¸·¹¿²ò Ó¿²§ §»¿®­ ¿¹±ô ¬¸» Ê·´´¿¹» ½±²­¬®«½¬»¼ ¿ °·°»´·²» ¼·®»½¬´§ ¬± ¬¸» ´¿µ» ¾§ °«®½¸¿­·²¹ ª¿®·±«­
®·¹¸¬­ó ±ºó ©¿§ò É¿¬»® ©¿­ ­±´¼ ¬± ¿´´ ³«²·½·°¿´ ½«­¬±³»®­ ¿¬ ¿ ®¿¬» ±º üìòçð °»® ¬¸±«­¿²¼ ¹¿´´±²­ò

Ì¸» Ê·´´¿¹» ·²¬»²¼­ ¬± ®«² ¬¸» É¿¬»® Ú«²¼ ¿¬ ¿ ¾®»¿µ»ª»² ®¿¬»ò Ð»®·±¼·½¿´´§ô ¬¸»®» ©·´´ ¾» ¿²
¿²²«¿´ ­«®°´«­ ±® ¼®¿© ¼±©² ¼«» ¬± ¬·³·²¹ ±º ½¿°·¬¿´ °®±¶»½¬­ ¿²¼ ©¿¬»® ½±²­«³°¬·±²ò Ì¸» ½«®®»²¬ º·­½¿´
§»¿® »¨°»®·»²½»¼ ¿ ¼»º·½·¬ ±º üïèêôíïèò

Ì¸» Í¿²·¬¿®§ Í»©»® Ú«²¼ ¿½½±«²¬­ º±® ¿´´ ±°»®¿¬·±²­ ±º ¬¸» Ê·´´¿¹»�­ ­¿²·¬¿®§ ­»©»® ­§­¬»³ò  
Ý«­¬±³»®­ ¿®» ¾·´´»¼ ¿¬ ¿ ®¿¬» ±º üïòðë °»® ¬¸±«­¿²¼ ¹¿´´±²­ ±º ©¿¬»® «­»¼ò Ì¸·­ º«²¼ »¨°»®·»²½»¼ ¿
¼»º·½·¬ ±º üîîçôèïè º±® ¬¸» §»¿®ô ©¸·½¸ ·²½´«¼»­ ¼»°®»½·¿¬·±² ¿²¼ ¿³±®¬·¦¿¬·±² »¨°»²­» ±º üîíîôìììò

Ì¸» Í¬±®³©¿¬»® Ë¬·´·¬§ Ú«²¼ ·­ «­»¼ ¬± ¿½½±«²¬ º±® ¬¸» ³¿·²¬»²¿²½» ¿²¼ ½±²­¬®«½¬·±² ±º ¬¸»
Ê·´´¿¹»�­ ­¬±®³ ©¿¬»® ³¿²¿¹»³»²¬ ­§­¬»³ò ß´´ ¿½¬·ª·¬·»­ ²»½»­­¿®§ ¬± °®±ª·¼» ¬¸»­» ­»®ª·½»­ ¿®» 
¿½½±«²¬»¼ º±® ·² ¬¸·­ º«²¼ô ·²½´«¼·²¹ô ¾«¬ ²±¬ ´·³·¬»¼ ¬±ô ±°»®¿¬·±²ô ³¿·²¬»²¿²½» ¿²¼ ®»°¿·®ô ½±²­¬®«½¬·±²ô
¿²¼ ®»´¿¬»¼ ¼»¾¬ ­»®ª·½»ò Ì¸·­ º«²¼ »¨°»®·»²½»¼ ¿ ¼»º·½·¬ ±º üíçèôðïë º±® ¬¸» §»¿® ¼«» °®·³¿®·´§ ¬± ¬¸» «­»
±º °®·±® §»¿® ¾±²¼ °®±½»»¼­ º±® °´¿²²»¼ ½¿°·¬¿´ »¨°»²¼·¬«®»­ò
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Ì¸» Í»²·±® Ø±«­·²¹ Ú«²¼ ¿½½±«²¬­ º±® ¿´´ ±°»®¿¬·±²­ ±º Ý®»­¬©±±¼ Ð´¿½»ô ¿ ­»²·±® ¸±«­·²¹
¿°¿®¬³»²¬ ½±³°´»¨ ±©²»¼ ¾§ ¬¸» Ê·´´¿¹»ò Ü¿§ó¬±ó¼¿§ ±°»®¿¬·±²­ ¿®» ¸¿²¼´»¼ ¾§ ¿ ³¿²¿¹»³»²¬
½±³°¿²§ò Í·²½» ¬¸» Ê·´´¿¹» ±©²­ ¬¸» ¾«·´¼·²¹­ô ©» ¸¿ª» ¾»»² ¿¾´» ¬± µ»»° ®»²¬­ ´±© ¿²¼ ­¬·´´ ¿´´±© ¬¸·­
º«²¼ ¬± »²¬·®»´§ ½±ª»® ·¬­� ½±­¬ ±º ±°»®¿¬·±²­ò  Ì¸·­ º«²¼ »¨°»®·»²½»¼ ¿ ³±¼»­¬ ¼»º·½·¬ ±º üìéôéïð º±® ¬¸» 
½«®®»²¬ §»¿®ò

ÙÛÒÛÎßÔ ÚËÒÜ ÞËÜÙÛÌßÎÇ Ø×ÙØÔ×ÙØÌÍ

Ñª»® ¬¸» ½±«®­» ±º ¬¸» §»¿®ô ¬¸» Ê·´´¿¹» Þ±¿®¼ ®»ª·­»¼ ¬¸» ¾«¼¹»¬ ­»ª»®¿´ ¬·³»­ò Ì¸» Þ±¿®¼ ³¿¼»
³·²±® ¾«¼¹»¬¿®§ ½¸¿²¹»­ ³¿·²´§ ¬± ·²½®»¿­» ½±²¬®·¾«¬·±²­ ¬± ½±³³«²·¬§ ±®¹¿²·¦¿¬·±²­ ¿²¼ ¬±
¿½½±³³±¼¿¬» ¿¼¼·¬·±²¿´ ­¿´¬ °«®½¸¿­»­ ¬¸¿¬ ©»®» ²±¬ ¿²¬·½·°¿¬»¼ ¿¬ ¬¸» ¬·³» ¬¸» ¾«¼¹»¬ ©¿­ ¿¼±°¬»¼ò

Ûª»² ©·¬¸ ¬¸»­» ¿¼¶«­¬³»²¬­ô ¿½¬«¿´ »¨°»²¼·¬«®»­ ©»®» üîòð ³·´´·±² ¾»´±© ¬¸» º·²¿´ ¾«¼¹»¬
¿³±«²¬­ò Ì¸·­ ­¿ª·²¹­ ·­ ³±­¬´§ ¿¬¬®·¾«¬»¼ ¬± °»®­±²²»´ ½±­¬­ º®±³ ¬»³°±®¿®§ ª¿½¿²½·»­ ¿²¼ ¬·³·²¹ ±º
½¿°·¬¿´ »¨°»²¼·¬«®»­ò

Î»ª»²«»­ ©»®» ¾»¬¬»® ¬¸¿² °®±¶»½¬»¼ô »²¼·²¹ ¬¸» §»¿® üèìèôíçê ¿¾±ª» ¾«¼¹»¬ ¿­ ¬¸» Ê·´´¿¹»
½±²¬·²«»¼ ¬± ­»» »ª·¼»²½» ±º ­«­¬¿·²»¼ ·²ª»­¬³»²¬ ·² ±«® ´±½¿´ »½±²±³§ò

ÝßÐ×ÌßÔ ßÍÍÛÌÍ ßÒÜ ÜÛÞÌ ßÜÓ×Ò×ÍÌÎßÌ×ÑÒ

ÝßÐ×ÌßÔ ßÍÍÛÌÍ

Ì¸» Ê·´´¿¹»�­ ·²ª»­¬³»²¬ ·² ½¿°·¬¿´ ¿­­»¬­ º±® ·¬­ ¹±ª»®²³»²¬¿´ ¿²¼ ¾«­·²»­­ ¬§°» ¿½¬·ª·¬·»­ ¿­ ±º 
ß°®·´ íðô îðïë ©¿­ üïìèòï ³·´´·±² ø²»¬ ±º ¿½½«³«´¿¬»¼ ¼»°®»½·¿¬·±²÷ò Ì¸·­ ·²ª»­¬³»²¬ ·² ½¿°·¬¿´ ¿­­»¬­
·²½´«¼»­ ´¿²¼ô ¾«·´¼·²¹­ ¿²¼ ·³°®±ª»³»²¬­ô ´¿²¼ ·³°®±ª»³»²¬­ô ª»¸·½´»­ô ³¿½¸·²»®§ ¿²¼ »¯«·°³»²¬ô
®±¿¼­ô ­·¼»©¿´µ­ô ­¬±®³ ­»©»®­ô ¿²¼ ¾®·¼¹»­ò

Ì¸» º·­½¿´ §»¿® îðïê ½¿°·¬¿´ ¾«¼¹»¬ ·²½´«¼»­ °®±¶»½¬­ ¬±¬¿´·²¹ üïëòéë ³·´´·±²ò Ì¸·­ ¬±¬¿´ ·²½´«¼»­
üëòï ³·´´·±² º±® ©¿¬»® ­§­¬»³ ·³°®±ª»³»²¬­ô üíòð ³·´´·±² º±® ­¬®»»¬ ·³°®±ª»³»²¬­ô üìòî ³·´´·±² º±® ­¬±®³
©¿¬»® ·³°®±ª»³»²¬­ô ¿²¼ üíòð ³·´´·±² º±® ±¬¸»® ¹»²»®¿´ º«²¼ °®±¶»½¬­ò

Capital Assets - Net of Depreciation (in Millions)

Governmental Business-type

Activities Activities Total

2015 2014 2015 2014 2015 2014

Land $32.0 $31.9 $3.1 $3.1 $35.1 $35.0

Buildings 10.0 10.4 9.3 9.6 19.3 20.0

Equipment & Vehicles 2.9 2.6 4.0 4.2 6.9 6.8

Infrastructure 50.9 50.2 35.8 34.0 86.7 84.2

Total $95.8 $95.1 $52.2 $50.9 $148.0 $146.0
Í±«®½»æ Ì¸» Ê·´´¿¹» ±º Ò±®¬¸¾®±±µ Ý±³°®»¸»²­·ª» ß²²«¿´ Ú·²¿²½·¿´ Î»°±®¬ô ß°®·´ íðô îðïë
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ÜÛÞÌ ßÜÓ×Ò×ÍÌÎßÌ×ÑÒ

ß¬ ¬¸» »²¼ ±º º·­½¿´ §»¿® îðïëô ¬¸» Ê·´´¿¹» ¸¿¼ ¬±¬¿´ ±«¬­¬¿²¼·²¹ ¾±²¼»¼ ¼»¾¬ ±º üéëòê ³·´´·±² ¿­
½±³°¿®»¼ ¬± üéíòê ³·´´·±² ¬¸» °®»ª·±«­ §»¿®ò Ì¸» º±´´±©·²¹ ·­ ¿ ½±³°¿®¿¬·ª» ­¬¿¬»³»²¬ ±º ±«¬­¬¿²¼·²¹
¼»¾¬æ

General Obligation Bonds (in Millions)

Governmental Business-type

Activities Activities Total

2015 2014 2015 2014 2015 2014

General Obligation Bonds $58.6 $59.3 $17.0 $14.3 $75.6 $73.6
Í±«®½»æ Ì¸» Ê·´´¿¹» ±º Ò±®¬¸¾®±±µ Ý±³°®»¸»²­·ª» ß²²«¿´ Ú·²¿²½·¿´ Î»°±®¬ô ß°®·´ íðô îðïë

ÛÝÑÒÑÓ×Ý ÚßÝÌÑÎÍ ßÒÜ ÚÇïê ÞËÜÙÛÌ ßÒÜ ÎßÌÛÍ

Ì¸» Ê·´´¿¹»�­ »´»½¬»¼ ¿²¼ ¿°°±·²¬»¼ ±ºº·½·¿´­ ½±²­·¼»®»¼ ³¿²§ º¿½¬±®­ ©¸»² ­»¬¬·²¹ ¬¸» º·­½¿´ §»¿® 
îðïê ¾«¼¹»¬ô ¬¿¨ ®¿¬»­ô ¿²¼ º»»­ ¬¸¿¬ ©·´´ ¾» ½¸¿®¹»¼ º±® ·¬­ ¹±ª»®²³»²¬¿´ ¿²¼ ¾«­·²»­­ó¬§°» ¿½¬·ª·¬·»­ò
Þ»¹·²²·²¹ ©·¬¸ ÚÇ îðïîñïíô ¬¸» Ê·´´¿¹» ·²¬®±¼«½»¼ ¿² »¨°¿²¼»¼ ¬©± §»¿® ¾«¼¹»¬ º±® ¬¸» Ù»²»®¿´ Ú«²¼ ¬±
º«®¬¸»® ¿­­·­¬ ¬¸» Ê·´´¿¹» Þ±¿®¼ ·² ¬¸»·® ¼·­½«­­·±² ±º º·­½¿´ °±´·½§ò Ì¸» º·­½¿´ §»¿® îðïê ¾«¼¹»¬ °®±¶»½¬»¼
¬±¬¿´ Ù»²»®¿´ Ú«²¼ »¨°»²­»­ º±® ÚÇ îðïëñïê ±º üììòï ³·´´·±²ô ©·¬¸ ¬±¬¿´ ±°»®¿¬·²¹ »¨°»²­»­ ±º üíçòè
³·´´·±²ò Ý«®®»²¬ °®±¶»½¬·±²­ º±® ¬±¬¿´ Ù»²»®¿´ Ú«²¼ »¨°»²¼·¬«®»­ ·­ ïòçû ´±©»®ô ¿²¼ ¬±¬¿´ ±°»®¿¬·²¹
»¨°»²¼·¬«®»­ ¿®» ©·¬¸·² ðòïíû ±º °®±¶»½¬·±²­ ¿¬ ¬¸·­ ¬·³» ´¿­¬ §»¿®ò Ì¸» ¿°°®±ª»¼ ¾«¼¹»¬ »­¬·³¿¬»­ ¿
üîïêôëðë ­«®°´«­ º±® ÚÇ îðïëñïê ¿²¼ ®»­»®ª»­ ±º üíòè ³·´´·±² ¿¾±ª» ¬¸» °±´·½§ ±º ìðû ±º «²®»­¬®·½¬»¼
®»ª»²«»­ ¿¬ ß°®·´ íðô îðïêò

ÚÇ îðïëñïê Ù»²»®¿´ Ú«²¼ ®»ª»²«»­ ¿®» °®±¶»½¬»¼ ¬± ¾» üìððôëéð ³±®» ¬¸¿² ÚÇ îðïìñïë ¾«¼¹»¬ò
Ì¸» ­¿´»­ ¬¿¨ °®±¶»½¬·±²­ ±²´§ ·²½´«¼» ¿²¬·½·°¿¬»¼ ®»ª»²«» º®±³ ²»© ®»¬¿·´ ¿´®»¿¼§ «²¼»® ½±²­¬®«½¬·±²ô ¿²¼
³±¼»­¬ ¹®±©¬¸ º®±³ ¬¸» »¨·­¬·²¹ ¬¿¨ ¾¿­»ò

Ð´¿²²»¼ »¨°»²¼·¬«®»­ ·² ¬¸» Ù»²»®¿´ Ú«²¼ ©·´´ ¾» üïòí ³·´´·±² ³±®» ¬¸¿² ¬¸» ÚÇ îðïìñïë
»­¬·³¿¬»¼ ¿½¬«¿´ò Ì¸» ³¿¶±®·¬§ ±º ¬¸·­ ·²½®»¿­» ·­ ¿¬¬®·¾«¬»¼ ¬± ¬¸» ¬·³·²¹ ±º ½¿°·¬¿´ ·³°®±ª»³»²¬­ °´¿²²»¼
¬± ¾» ½±³°´»¬»¼ ·² ÚÇîðïëñïêò

ÝßÐ×ÌßÔ ×ÓÐÎÑÊÛÓÛÒÌ ÐÔßÒ øÝ×Ð÷

Ì¸» Ê·´´¿¹» Þ±¿®¼ «¬·´·¦»­ ¿ º·ª»ó§»¿® ¬·³»´·²» ¬± ½±²­·¼»® ½¿°·¬¿´ °®±¶»½¬­ ¿²¼ ¸¿­ ·²­¬·¬«¬»¼ ¿
³·²·³«³ ½¿°·¬¿´ ¬¸®»­¸±´¼ ±º üëðôðððò ß²§ ½¿°·¬¿´ °«®½¸¿­»­ô ©·¬¸ ¬¸» »¨½»°¬·±² ±º ¬¸±­» ·² ¬¸» Ê·´´¿¹»�­ 
º´»»¬ ®»°´¿½»³»²¬ °®±¹®¿³ô ¬¸¿¬ ¼± ²±¬ ³»»¬ ±® »¨½»»¼ ¬¸·­ ¬¸®»­¸±´¼ ¿®» ²±¬ ·²½´«¼»¼ ·² ¬¸» Ý×Ðò

Ì¸» °«®°±­» ±º ¬¸» Ý×Ð ·­ ¬± °®±ª·¼» ¿ ¬±±´ ¬¸¿¬æ ï÷ ·¼»²¬·º·»­ ¬¸» °®»­»²¬ ¿²¼ º«¬«®» ­»®ª·½» ²»»¼­
¬¸¿¬ ®»¯«·®» ½¿°·¬¿´ ·²º®¿­¬®«½¬«®» ±® »¯«·°³»²¬å î÷ ¼»¬»®³·²»­ ¬¸» º·²¿²½·¿´ ½±­¬­ ±º ¿½¯«·®·²¹ ¿²¼
³¿·²¬¿·²·²¹ ½¿°·¬¿´ ¿­­»¬­ ¿­ ©»´´ ¿­ ¿²§ ²±²óº·²¿²½·¿´ ½±­¬­ ø»ò¹ò »²ª·®±²³»²¬¿´÷ ±² ¬¸» ½±³³«²·¬§å í÷
°®·±®·¬·¦»­ ½¿°·¬¿´ °®±¶»½¬­ ¾¿­»¼ ±² Þ±¿®¼ °±´·½·»­ ¿²¼ ·²·¬·¿¬·ª»­ô °«¾´·½ ·²°«¬ô ´»¹¿´ ®»¯«·®»³»²¬­ô
¾«¼¹»¬ ·³°¿½¬­ô »¬½òå ¿²¼ ì÷ ¼»ª»´±°­ º·²¿²½·²¹ ­¬®¿¬»¹·»­ ¬± º«²¼ °®±¶»½¬­ ±º ¹®»¿¬»® ½±­¬ ·²½´«¼·²¹
¿´¬»®²¿¬·ª» º«²¼·²¹ ³»½¸¿²·­³­ ­«½¸ ¿­ ¹®¿²¬­ ¿²¼ ¾±²¼ ·­­«¿²½»­ò

Ì¸» º±´´±©·²¹ ¬¿¾´» ­»¬­ º±®¬¸ ¬¸» Ê·´´¿¹»�­ ¿²¬·½·°¿¬»¼ ½¿°·¬¿´ ·³°®±ª»³»²¬­ô ¬¸»·® ½±­¬­ ¿²¼ 
­±«®½»­ ±º º«²¼·²¹ ±ª»® ¬¸» ²»¨¬ º·ª» º·­½¿´ §»¿®­ò
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Five Year Capital Improvement Plan Detail
Fiscal 2015-2020 Summary by Fund Source

Funding Source FY 2015-16 FY 2016-17 FY 2017-18 FY 2018-19 FY 2019-20 Total
Infrastructure Capital
Proj Fund

$3,016,825 $2,903,154 $2,252,629 $2,465,625 $1,615,720 $12,253,953

Water Fund 5,085,620 3,749,520 5,255,070 1,399,340 1,180,660 $16,670,210
Sanitary Sewer Fund 388,440 344,418 525,694 325,917 335,695 $1,920,164
General Fund 3,020,570 3,376,760 1,803,358 2,946,621 1,537,915 $12,685,224
Storm Water Fund 4,243,505 13,077,800 901,205 1,399,230 581,700 $20,203,440

Total Capital Expenses $15,754,960 $23,451,652 $10,737,956 $8,536,733 $5,251,690 $63,732,991

Planned Financing

Funding Source FY 2015-16 FY 2016-17 FY 2017-18 FY 2018-19 FY 2019-20 Total

Bond Proceeds $10,872,405 $18,803,268 $6,642,634 $5,659,696 $2,655,590 $44,633,593

Designated Revenues 2,814,700 3,329,389 2,655,994 1,880,555 1,936,790 $12,617,428

Undesignated Revenues 2,067,855 1,318,995 1,439,328 996,482 659,310 $6,481,970

Total Proceeds $15,754,960 $23,451,652 $10,737,956 $8,536,733 $5,251,690 $63,732,991

Í±«®½»æ Ì¸» Ê·´´¿¹» ±º Ò±®¬¸¾®±±µ Ý¿°·¬¿´ ×³°®±ª»³»²¬ Ð´¿² øîðïëóîðîð÷

INDEBTEDNESS

ß­ ¿ ¸±³» ®«´» «²·¬ô ¬¸» Ê·´´¿¹» ³¿§ ·­­«» ¿² «²´·³·¬»¼ ¼±´´¿® ¿³±«²¬ ±º ¹»²»®¿´ ±¾´·¹¿¬·±² ¼»¾¬ò
Ì¸» ±«¬­¬¿²¼·²¹ °±®¬·±² ±º ¿´´ ¹»²»®¿´ ±¾´·¹¿¬·±² ¾±²¼­ °®·±® ¬± ·­­«¿²½» ±º ¬¸» Í»®·»­ îðïëÞ Þ±²¼­ ¬±¬¿´­
üèìôëîðôððð ·² °®·²½·°¿´ ¿³±«²¬ô ·²½´«¼·²¹ ¬¸» °«¾´·½ ´·¾®¿®§ ¼»¾¬ ½±³°±²»²¬ò Ì¸» Ê·´´¿¹» ¸¿­ ¿´©¿§­
°¿·¼ °®·²½·°¿´ ¿²¼ ·²¬»®»­¬ ±² ¿ ¬·³»´§ ¾¿­·­ ±² ¿´´ ±º ·¬­ ¹»²»®¿´ ±¾´·¹¿¬·±² ¿²¼ ®»ª»²«» ¾±²¼­ò

Ñº ¬¸» °®·²½·°¿´ ¿³±«²¬ ±º ¬¸» Ê·´´¿¹»�­ ¼·®»½¬ ±«¬­¬¿²¼·²¹ ¹»²»®¿´ ±¾´·¹¿¬·±² ¼»¾¬ô ¿°°®±¨·³¿¬»´§ 
üïðòê ³·´´·±² ·­ °¿§¿¾´» º®±³ ¬¸» Ê·´´¿¹» ©¿¬»® º«²¼ô üîòê ³·´´·±² º®±³ ¬¸» Í¿²·¬¿®§ Í»©»® Ú«²¼ô ¿²¼
üîòê ³·´´·±² º®±³ ¬¸» Í¬±®³ É¿¬»® Ú«²¼ò ß°°®±¨·³¿¬»´§ üîòî ³·´´·±² ·­ ­«°°±®¬»¼ ¾§ ¬¸» Ê·´´¿¹»�­ 
¿²²«¿´ °®±°»®¬§ ¬¿¨ ´»ª§ ¾«¬ ·­ °¿§¿¾´» ¾§ ¬¸» Ò±®¬¸¾®±±µ Ð«¾´·½ Ô·¾®¿®§ò Í»¬ º±®¬¸ ·² ¬¸» º±´´±©·²¹ ¬¸®»»
¬¿¾´»­ ¿®»æ ¬¸» ±«¬­¬¿²¼·²¹ ¿²¼ ½«®®»²¬ ¼»¾¬ ­»®ª·½» º®±³ °®·±® ¾±²¼­ ¿²¼ °®±¶»½¬·±²­ º±® ¬¸» Í»®·»­ îðïëÞ
Þ±²¼­ô ¬¸» ½«®®»²¬ ¼·®»½¬ ¿²¼ ±ª»®´¿°°·²¹ ¹»²»®¿´ ±¾´·¹¿¬·±² ¼»¾¬ô ¿²¼ ¬¸» Ê·´´¿¹»�­ ¼»¾¬ °»® ½¿°·¬¿ ¿²¼ 
¼»¾¬ ®¿¬·±­ò
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Village of Northbrook

General Obligation Bonds Outstanding

Aggregate - All Bonds Outstanding New Issue Series 2015B
Total General Obligation Debt

Outstanding

Bond
Year

Ended
Principal Interest

Annual Debt
Service

Principal Interest
Annual

Debt
Service

Principal Interest
Annual Debt

Service

Cumulative
Principal
Retired

12/01/15 $5,135,000 $2,824,364 $7,959,364 $0 $0 $0 $5,135,000 $2,824,364 $7,959,364

12/01/16 5,190,000 2,701,270 7,891,270 - 458,475 458,475 5,190,000 3,159,745 8,349,745

12/01/17 5,230,000 2,569,018 7,799,018 - 458,475 458,475 5,230,000 3,027,493 8,257,493

12/01/18 5,195,000 2,426,558 7,621,558 - 458,475 458,475 5,195,000 2,885,033 8,080,033

12/01/19 5,325,000 2,296,808 7,621,808 - 458,475 458,475 5,325,000 2,755,283 8,080,283 26.6%

12/01/20 5,480,000 2,139,733 7,619,733 - 458,475 458,475 5,480,000 2,598,208 8,078,208

12/01/21 5,655,000 1,968,970 7,623,970 - 458,475 458,475 5,655,000 2,427,445 8,082,445

12/01/22 3,535,000 1,805,420 5,340,420 775,000 458,475 1,233,475 4,310,000 2,263,895 6,573,895

12/01/23 3,685,000 1,658,880 5,343,880 800,000 435,225 1,235,225 4,485,000 2,094,105 6,579,105

12/01/24 4,495,000 1,504,891 5,999,891 825,000 403,225 1,228,225 5,320,000 1,908,116 7,228,116 52.4%

12/01/25 4,700,000 1,324,915 6,024,915 855,000 370,225 1,225,225 5,555,000 1,695,140 7,250,140

12/01/26 4,865,000 1,157,323 6,022,323 880,000 336,025 1,216,025 5,745,000 1,493,348 7,238,348

12/01/27 5,070,000 980,768 6,050,768 910,000 300,825 1,210,825 5,980,000 1,281,593 7,261,593

12/01/28 4,170,000 818,645 4,988,645 940,000 273,525 1,213,525 5,110,000 1,092,170 6,202,170

12/01/29 2,520,000 678,415 3,198,415 970,000 245,325 1,215,525 3,490,000 923,740 4,413,740 78.8%

12/01/30 2,335,000 585,100 2,920,100 1,000,000 216,225 1,216,225 3,335,000 801,325 4,136,325

12/01/31 2,430,000 496,585 2,926,585 1,035,000 184,975 1,219,975 3,465,000 681,560 4,146,560

12/01/32 2,540,000 399,298 2,939,298 1,065,000 151,338 1,216,338 3,605,000 550,635 4,155,635

12/01/33 2,335,000 296,220 2,631,220 1,100,000 116,725 1,216,725 3,435,000 412,945 3,847,945

12/01/34 2,430,000 199,920 2,629,920 1,140,000 79,600 1,219,600 3,570,000 279,520 3,849,520 96.6%

12/01/35 1,075,000 99,000 1,174,000 1,175,000 41,125 1,216,125 2,250,000 140,125 2,390,125

12/01/36 1,125,000 50,625 1,175,625 - - - 1,125,000 50,625 1,175,625 100%

Total $84,520,000 $28,982,726 $113,502,726 $13,470,000 $6,363,688 $19,833,688 $97,990,000 $35,346,411 $133,336,411
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Village of Northbrook
Direct and Overlapping General Obligation Debt

(As of July 15, 2015)

Outstanding Applicable to Village

Bonds Percent Amount

DIRECT DEBT (as of this issue)

Bonds Outstanding $84,520,000 100.000% $84,520,000

This Issue 13,470,000 100.000% 13,470,000

Total Direct Debt $97,990,000

OVERLAPPING DEBT (as of July 15, 2015)

Cook County 3,466,976,750 1.707% $59,181,293

Cook County Forest Preserve 118,610,000 (3) 1.707% 2,024,673

Metropolitan Water

Reclamation District 2,708,109,695 (1) 1.741% 47,148,190

Northbrook Park District 5,160,000 93.402% 4,819,543

School Districts:

Elementary Districts:

#21 44,265,000 1.386% 613,513

#29 599,500 (2) 14.871% 89,152

#31 345,500 11.268% 51,553

High School Districts:

#203 101,480,000 (3) 1.332% 1,351,714

#214 42,800,000 (4) 0.293% 125,404

#225 78,862,746 (2) 46.256% 36,395,491

Community Colleges:

Community College 512 170,935,000 0.132% 225,634

Community College 535 35,370,000 (4) 11.268% 3,985,492

Total Overlapping Bonded Debt $156,011,652

Total Direct and Overlapping Bonded Debt $254,001,652

____________________________
Sources: Offices of the Cook County Clerk, Comptroller, and Treasurer of the Metropolitan Water Reclamation District of Chicago.
(1) Includes IEPA Revolving Loan Fund Bonds.
(2) Includes original principal amounts of outstanding General Obligation Capital Appreciation Bonds.
(3) Excludes principal amounts of outstanding General Obligation (Alternate Revenue Source) Bonds which are expected to be paid
from sources other than general taxation.
(4) Excludes Debt Certificates.
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Village of Northbrook
Debt Ratios and Per Capita Debt

Population (2010 Census) 33,170

Estimated True Value of Property 2014 $6,552,143,802

Equalized Assessed Value of Property 2014 $2,184,047,934

True Value Per Capita $197,532

Equalized Assessed Value Per Capita $65,844

Direct Debt Per Capita $2,954

Direct and Overlapping Debt Per Capita $7,658

Direct Debt/True Value 1.49%

Direct and Overlapping Debt/True Value 3.87%

Direct Debt/Equalized Assessed Value 4.48%

Direct and Overlapping Debt/Equalized Assessed Value 11.62%

ASSESSED VALUATION OF REAL PROPERTY

Between tax levy years 1999 and 2014, the Village�s EAV grew over 48%, rising from 
$1,472,939,867 in 1999 to $2,184,047,934 in 2014. In 2014, the Village�s EAV was down 30.2% from 
its peak in 2009.

Equalized Assessed Valuations by Classification of Property

Type 2010 2011 2012 2013 2014

Residential $1,888,236,408 $1,716,072,032 $1,592,730,144 $1,395,727,711 $1,426,205,616
Commercial 643,440,675 564,327,892 526,759,510 483,582,152 578,433,197
Industrial 353,825,268 311,415,316 291,406,647 265,514,616 178,797,415
Farm 1,992 1,992 1,992 1,922 1,922
Railroad 393, 474 418,157 473,145 584,690 609,714

Total EAV $2,885,897,817 $2,592,235,389 $2,411,371,438 $2,145,411,161 $2,184,047,934
Source:  Cook County Clerk�s Office. 2014  

The following table presents typical tax rates over the past five tax levy years of governmental
units with taxing authority over the major portion of the Village.
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Village of Northbrook
Tax Rates per $100 Equalized Assessed Valuation

(Levy Years)

Taxing Authorities within the Village 2010 2011 2012 2013 2014

Village of Northbrook Corporate Rate (Including
Village Library Fund)�����������.. 

$0.572 $0.727 $0.824 $0.968 $0.962

Cook County ��������������... 0.423 0.462 0.531 0.560 0.568
Cook County Forest Preserve ��������. 0.051 0.058 0.063 0.069 0.069
Consolidated Elections ����������� -- 0.025 -- 0.031 --
Northfield Township������������ 0.011 0.020 0.024 0.031 0.032
Northfield Township Road and Bridge ����... 0.036 0.041 0.046 0.053 0.054
Northfield Township General Assistance ���... 0.011 0.008 0.009  0.008  0.007 
Met. Water Reclamation Dist. of Chicago ���.. 0.274 0.320 0.370  0.417  0.430 
North Shore Mosquito Abatement ������.. 0.009 0.010 0.010  0.007  0.011 
North Suburban Mass Transit District ����� -- -- -- -- -- 
Northbrook Park District ����������. 0.375 0.424 0.471 0.536 0.537
School District Number 28 ���������.. 2.072 2.339 2.604 2.962 3.009
Northfield Twp. High School District Number 225 1.609 1.819 2.028 2.341 2.367
Oakton Community College District #535 ���. 0.160 0.196 0.219 0.256 0.258

Total Representative Tax ���������� $5.605 $6.449 $7.199 $8.239 $8.304

10.21% 11.27% 11.45% 11.75%Village Share of Total Levy ��������� 11.58%
___________________________________
Source:  Cook County Clerk�s Office. 
Note: Tax rates are expressed in dollars per one hundred dollars of equalized assessed valuation.

VILLAGE ECONOMY

Ì¸» Ê·´´¿¹» ±º Ò±®¬¸¾®±±µ ³¿·²¬¿·²­ ¿ ­¬®±²¹ ´±½¿´ »½±²±³§ ©·¬¸ «²«­«¿´ °»®­±²¿´ ©»¿´¬¸
¿³±²¹ ®»­·¼»²¬­å ­¬®±²¹ »³°´±§³»²¬ ¼·ª»®­·º·½¿¬·±²å ¼·ª»®­·¬§ ±º ·²¼«­¬®·¿´ô ½±³³»®½·¿´ô ¿²¼ ±ºº·½»
¼»ª»´±°³»²¬å ¿²¼ ²¿¬«®¿´ ¿²¼ »½±²±³·½ ¹»±¹®¿°¸·½ ¿¼ª¿²¬¿¹»­ò ß­ ¬¸» ´±½¿¬·±² º±® ¿ ²«³¾»® ±º ½±®°±®¿¬»
¸»¿¼¯«¿®¬»®­ô ·¬ ¸¿­ ¿² ¿¼¼·¬·±²¿´ ¼·­¬·²½¬·±² ¿­ ¿ ®»­·¼»²¬·¿´ ½±³³«²·¬§ º±® ¿ ²«³¾»® ±º ½±®°±®¿¬»
»¨»½«¬·ª»­ ¿²¼ ±º ¸·¹¸ ¸±³» ª¿´«»­ò ß­ ¿² ·²¼«­¬®·¿´ ½±³³«²·¬§ô ·¬ ±ºº»®­ ½±²ª»²·»²¬ ¬®¿²­°±®¬¿¬·±² ¿²¼
°®±¨·³·¬§ ¬± Ý¸·½¿¹± ¿²¼ ¾»§±²¼ò É·¬¸ ¿ ¾®±¿¼ó¾¿­»¼ ¼·ª»®­·º·½¿¬·±² ±º Ê·´´¿¹» ®»ª»²«»­ ¿²¼ ®»´¿¬·ª»´§
´±© ¬¿¨ ®¿¬»­ô ¬¸» Ê·´´¿¹» ·­ ¿¾´» ¬± ±ºº»® ¿ ¸·¹¸ ´»ª»´ ±º ¹±ª»®²³»²¬¿´ ­»®ª·½»­ ¬± ·¬­ ®»­·¼»²¬­ò

ÌßÈ ÞßÍÛ

Ì¸» Ê·´´¿¹»ù­ ¹»±¹®¿°¸·½ ´±½¿¬·±²ô »¿­¬ ±º ¬¸» Ì®·óÍ¬¿¬» Ì±´´©¿§ô ©»­¬ ¿²¼ ­±«¬¸ ±º ×²¬»®­¬¿¬» çì
¿²¼ ±² ¬¸» Ó·´©¿«µ»» Î±¿¼ ®¿·´®±¿¼ øìð ³·²«¬»­ º®±³ ¼±©²¬±©² Ý¸·½¿¹±÷ô ¸¿­ ³¿¼» ·¬ ¿ °®·³» ¿®»¿ º±®
¸·¹¸ ª¿´«» ®»­·¼»²¬·¿´ ¼»ª»´±°³»²¬ò ß ­«¾­¬¿²¬·¿´ ´¿²¼ ¿®»¿ ¸¿­ ¿´­± °»®³·¬¬»¼ ¼»ª»´±°³»²¬ ±º ·³°±®¬¿²¬
½±®°±®¿¬» ±ºº·½»­ ¿²¼ ½±³³»®½·¿´ ­¸±°°·²¹ ½»²¬»®­ò Ò±®¬¸¾®±±µ Ý±«®¬ ·²½´«¼»­ô º±® »¨¿³°´»ô ­«½¸ ­¬±®»­
¿­ Ò»·³¿² Ó¿®½«­ô Ó¿½§�­ô Ô±®¼ ú Ì¿§´±® ¿²¼ Ý®¿¬» ú Þ¿®®»´ô ¿²¼ º»¿¬«®»­ ±ª»® ïðð ­°»½·¿´¬§ ­¸±°­ ´·µ» 
¬¸» ß°°´» Í¬±®»ô ØúÓô ÈÈ× Ú±®»ª»®ô Ý±¿½¸ô Ô±«·­ Ê«·¬¬±²ô ¿²¼ Ì®«» Î»´·¹·±²ò Ò±®¬¸¾®±±µ ·­ ¸±³» ¬±
½±®°±®¿¬» ¸»¿¼¯«¿®¬»®­ º±® ·²¬»®²¿¬·±²¿´ ¿²¼ ²¿¬·±²¿´ ½±³°¿²·»­ ­«½¸ ¿­ Ý®¿¬» ú Þ¿®®»´ô Ë²¼»®©®·¬»®­� 
Ô¿¾±®¿¬±®·»­ô ×²½ò ¿²¼ É·­­ô Ö¿²²»§ô Û´­¬²»® ß­­±½·¿¬»­ô ¿­ ©»´´ ¿­ ­»®ª»­ ¿­ ¬¸» Ò±®¬¸»®² ×´´·²±·­
¼·­¬®·¾«¬·±² ½»²¬»® º±® ¬¸» Ë²·¬»¼ Ð¿®½»´ Í»®ª·½»ò
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Ó¿¶±® ½±®°±®¿¬» »²¬·¬·»­ ¿¼¶¿½»²¬ ¬± Ò±®¬¸¾®±±µ ·²½´«¼» ¬¸» ½±®°±®¿¬» ¸»¿¼¯«¿®¬»®­ º±® ß´´­¬¿¬»
×²­«®¿²½» Ý±³°¿²§ô Õ®¿º¬ Ú±±¼­ô ¿²¼ Þ¿¨¬»® Ô¿¾±®¿¬±®·»­ô ¿­ ©»´´ ¿­ ¬¸» Ò±®¬¸ ß³»®·½¿² ¸»¿¼¯«¿®¬»®­
º±® Ì¿µ»¼¿ Ð¸¿®³¿½»«¬·½¿´ Ý±³°¿²§ ¿²¼ ß­¬»´´¿­ Ð¸¿®³¿ò

ÐÎ×ÒÝ×ÐßÔ ÌßÈÐßÇÛÎÍ

Principal Taxpayers in Northbrook

Name Type of Business or Property 2014 EAV
Percent of Village�s 

Total 2014 EAV

Westcoast Estates Northbrook Court Shopping Center $109,747,965 5.02%
Jones Lang LaSalle Commercial office buildings 43,529,375 1.99%
Willow Festival Regency Shopping Center, Commercial parcels 24,218,749 1.11%
Underwriters Laboratory, Inc. Equipment testing 20,950,719 0.96%
Korman Lederer Commercial and industrial property 14,904,894 0.68%
400 Skokie Blvd, LLC Commercial office buildings 13,318,236 0.61%
Lake Cook Road & Mid America Portion of Village Square Shopping Cntr 13,235,899 0.61%
Village Square of Northbrook Portion of Village Square Shopping Cntr 12,623,017 0.58%
Euromarket Designs Office building, Shopping Center, Vacant 11,918,963 0.55%
Div Edens Property LLC Commercial office buildings over 3 Stories 11,275,768 0.52%

$275,723,585 12.62%
Source: Cook County Clerk and Northfield Township Assessor's Offices.
Note: Includes only those parcels of property with a 2014 equalized assessed valuation of approximately $100,000 and over.

ÌßÈ ÝÑÔÔÛÝÌ×ÑÒÍ

The following table illustrates the Village�s strong record of property tax collections.

Schedule of Taxes Extended and Collected

Tax Levy Year Collection Year Taxes Extended Taxes Collected Percent Collected

2005 2006 $8,759,212 $8,470,627 96.71%
2006 2007 9,242,716 9,100,257 98.46%
2007 2008 10,152,848 10,006,443 98.56%
2008 2009 9,291,513 8,877,016 95.54%
2009 2010 9,837,183 9,572,390 97.31%
2010 2011 10,224,675 9,585,463 93.75%
2011 2012 12,394,649 12,147,254 98.00%
2012 2013 12,635,586 12,540,219 99.25%
2013 2014 13,065,554 13,065,132 100.00%
2014 2015 13,213,490 7,037,678 53.26%*

Note: Special Service Areas #1 through 5 have been excluded from this table.
Source: Cook County Treasurer as of 4/30/2015.
* Collections still in progress.

ÎÛÌß×Ô ÌÎßÜÛ

Ì¸» ª¿®·»¬§ ±º ®»¬¿·´ ¿½¬·ª·¬§ »²½±³°¿­­»¼ ¾§ ¬¸» Ê·´´¿¹»�­ ½±³³»®½·¿´ ­»½¬±® ·­ ¸·¹¸´·¹¸¬»¼ ·² ¬¸» 
¬¿¾´» ¾»´±©ò É·¬¸ ¬¸» îððé ¿¼±°¬·±² ±º ¬¸» b ±º ïû Ê·´´¿¹» ­¿´»­ ¬¿¨ô ¬¿¨ ®¿¬»­ ·² Ò±®¬¸¾®±±µ ¸¿ª»
¾»½±³» ½±³°¿®¿¾´» ¬± ­¿´»­ ¬¿¨ ®¿¬»­ ·² ²»·¹¸¾±®·²¹ ½±³³«²·¬·»­ò Ì¸» º±´´±©·²¹ ½¸¿®¬ ­¸±©­ ­¬¿¬» ­¿´»­
¬¿¨ ®»½»·°¬­ ¾§ ³±²¬¸ ¿­ ¾«¼¹»¬»¼ ¿²¼ º±® ¬¸» °¿­¬ ¬¸®»» º·­½¿´ §»¿®­ò
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Village of Northbrook

Comparative Sales Tax Collections

Fiscal Year 2015/16

GAAP Basis

Liability Collection Disbursement Budgeted

Month Month Month 2011-12 2012-13 2013-14 2014-15 2015-16 Amount

Feb Mar May $993,014 $1,012,201 $928,186 $994,219 - $1,061,555

Mar Apr Jun 1,179,767 1,179,072 1,129,720 1,167,090 - 1,237,435

Apr May July 1,082,343 1,122,109 1,097,293 1,113,585 $1,102,803 1,133,000

May Jun Aug 1,193,929 1,204,629 1,266,803 1,232,939 1,253,620 1,254,435

Jun Jul Sep 1,258,768 1,333,790 1,251,288 1,294,922 1,329,821 1,317,500

Jul Aug Oct 1,022,824 1,059,683 1,120,681 1,133,312 - 1,153,070

Aug Sep Nov 1,147,063 1,189,263 1,193,600 1,227,244 - 1,248,640

Sep Oct Dec 1,183,982 1,304,942 1,203,212 1,267,160 - 1,289,250

Oct Nov Jan 1,081,807 1,178,118 1,159,309 1,203,408 - 1,264,390

Nov Dec Feb 1,183,531 1,307,382 1,203,020 1,258,529 - 1,330,470

Dec Jan Mar 1,702,654 1,707,000 1,655,408 1,604,207 - 1,682,675

Jan Feb Apr 975,448 1,019,737 976,328 1,033,535 - 1,101,555

$14,005,130 $14,617,926 $14,184,847 $14,530,151 $3,686,244 $15,073,975

2015/16 Budgeted Sales Tax Revenue $15,073,975

Percent Collected 24.45%

2015/16 Projection Based Upon Recent Trends $14,997,929

Over (Under) Budget ($76,046)

Percentage Over (Under) Budget (0.50) %

Source: The Village of Northbrook.

Ê×ÔÔßÙÛ ×ÒÚÎßÍÌÎËÝÌËÎÛ ßÒÜ ÍÛÎÊ×ÝÛÍ

Ì¸» Ê·´´¿¹» ¸¿­ ¾»»² ­«°°´·»¼ ©·¬¸ Ô¿µ» Ó·½¸·¹¿² ©¿¬»® º±® ±ª»® ëð §»¿®­ ©·¬¸ ­»®ª·½» ­·²½»
ïçêí °®±ª·¼»¼ ¾§ ¿ Ê·´´¿¹»ó±©²»¼ Ô¿µ» Ó·½¸·¹¿² ©¿¬»® ·²¬¿µ» ø¿²¼ ¿ ­»½±²¼ ·²¬¿µ» ¾«·´¬ ·² ïççí÷ô ¿
¬¸®»»ó³·´» ¬®¿²­³·­­·±² ³¿·² ¿²¼ ¿ ­»½±²¼ ¬®¿²­³·­­·±² ³¿·² ½±²­¬®«½¬»¼ ·² ïççíô ¿ îð ³·´´·±² ¹¿´´±² °»®
¼¿§ øÓÙÜ÷ ½¿°¿½·¬§ ¬®»¿¬³»²¬ °´¿²¬ ¿²¼ ïêî ³·´»­ ±º ¼·­¬®·¾«¬·±² ³¿·²­ò ßª»®¿¹» ¼¿·´§ °«³°·²¹ ·­
¿°°®±¨·³¿¬»´§ ëòîë ³·´´·±² ¹¿´´±²­ò Ì¸» Ê·´´¿¹» ¸¿­ ¿² ×òÍòÑò ®¿¬·²¹ ±º þîþò Í»©¿¹» ½±´´»½¬·±² ·­ ¿ Ê·´´¿¹»
®»­°±²­·¾·´·¬§ ©·¬¸ ¬®»¿¬³»²¬ °®±ª·¼»¼ ¾§ ¬¸» Ó»¬®±°±´·¬¿² É¿¬»® Î»½´¿³¿¬·±² Ü·­¬®·½¬ ±º Ù®»¿¬»®
Ý¸·½¿¹±ò

Û¨°®»­­©¿§­ ­«®®±«²¼ ¬¸» Ê·´´¿¹» ±² ¬¸®»» ­·¼»­ò ×² ¿¼¼·¬·±²ô ½±³³«¬»® ®¿·´ ­»®ª·½» ¬± ¼±©²¬±©²
Ý¸·½¿¹± ·­ °®±ª·¼»¼ ¾§ ¬¸» Î»¹·±²¿´ Ì®¿²­°±®¬¿¬·±² ß«¬¸±®·¬§ ±ª»® ¬®¿½µ­ ±º ¬¸» Ó·´©¿«µ»» Î¿·´®±¿¼ò
Ì¸» Ð«¾´·½ Í¿º»¬§ Þ«·´¼·²¹ ©¿­ ½±²­¬®«½¬»¼ ·² ïçéíóéì ¿¬ ¿ ½±­¬ ±º ¿°°®±¨·³¿¬»´§ üïòé ³·´´·±²ò ×² ïççéô ¿
üí ³·´´·±² ®»²±ª¿¬·±² ¿²¼ »¨°¿²­·±² ¬± ¬¸» Ð«¾´·½ Í¿º»¬§ Þ«·´¼·²¹ ©¿­ «²¼»®¬¿µ»²ò ×² ïçéçô ¬¸» Ê·´´¿¹»
°«®½¸¿­»¼ ¬¸» ëêôððð ­¯«¿®» º±±¬ Ò±®¬¸¾®±±µ Î¿½¯«»¬ Ý´«¾ º±® üïòîë ³·´´·±² ¿²¼ »¨°»²¼»¼ üëððôððð ¬±
®»³±¼»´ ¬¸» ­¬®«½¬«®» ¬± ­»®ª» ¿­ ¬¸» Ð«¾´·½ É±®µ­ Ý»²¬»®ò ×² îððèô ¬¸» Ê·´´¿¹» ­°»²¬ üïòí ³·´´·±² ¬±
®»³±¼»´ ¿²¼ «°¼¿¬» ¬¸·­ º¿½·´·¬§ ¿²¼ ¬± °®±ª·¼» ¿¼¼·¬·±²¿´ ¿²¼ ³±®» º«²½¬·±²¿´ ±ºº·½» ­°¿½»ò
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Ì¸» Ò±®¬¸¾®±±µ Ð«¾´·½ Ô·¾®¿®§ô ½±²­¬®«½¬»¼ ·² ïçêéóêè ¿¬ ¿ ½±­¬ ±º ¿°°®±¨·³¿¬»´§ üïôðëðôððð ø¿
üïòï ³·´´·±² ¿¼¼·¬·±² ©¿­ ½±²­¬®«½¬»¼ ·² ïçéíóéì÷ô ¸¿­ ¿ îððó­»¿¬ ¿«¼·¬±®·«³ ¿²¼ ¿ ïëðôðððóª±´«³»
½±´´»½¬·±²ô ©¸·½¸ ¿®» ­«°°´»³»²¬»¼ ¾§ ±ª»® ïë ³·´´·±² ª±´«³»­ ¬¸®±«¹¸ ³»³¾»®­¸·° ·² ¬¸» Ò±®¬¸
Í«¾«®¾¿² Ô·¾®¿®§ Í§­¬»³ò ×² Ü»½»³¾»® ïççéô ¬¸» Ê·´´¿¹» ¾±®®±©»¼ üçòé ³·´´·±² ¬± ®»²±ª¿¬» ¿²¼ »¨°¿²¼
¬¸» Ô·¾®¿®§ò ×² Ö«´§ îðïíô ¬¸» Ê·´´¿¹» ¾±®®±©»¼ ¿² ¿¼¼·¬·±²¿´ üêòë ³·´´·±² ¬± ®»³±¼»´ ¿²¼ »¨°¿²¼ ¬¸»
Ô·¾®¿®§ò

ÍÝØÑÑÔÍ

Ì¸» Ê·´´¿¹» ·­ ­»®ª»¼ ¾§ ­·¨ »´»³»²¬¿®§ ­½¸±±´ ¼·­¬®·½¬­ò Ò±®¬¸º·»´¼ Ì±©²­¸·° Ø·¹¸ Í½¸±±´
Ü·­¬®·½¬ Ò±ò îîë ¸¿­ ¬©± ¸·¹¸ ­½¸±±´­ò Ñ²» ­»®ª»­ °®·³¿®·´§ Ò±®¬¸¾®±±µ ­¬«¼»²¬­ øÙ´»²¾®±±µ Ò±®¬¸÷ ¿²¼
¬¸» ±¬¸»® ­»®ª»­ °®·³¿®·´§ Ù´»²ª·»© ­¬«¼»²¬­ò Ù´»²¾®±±µ Ò±®¬¸ øîðïìóïë »²®±´´³»²¬ ±º îôðíè÷ ·­ ­·¬«¿¬»¼
«°±² ¿ éî ¿½®» ½¿³°«­ ¿²¼ º»¿¬«®»­ ¿ ïôëðð ­»¿¬ Ý»²¬»® º±® ¬¸» Ð»®º±®³·²¹ ß®¬­ô ±²» ³¿·² ¿²¼ º±«®
·²­¬®«½¬·±²¿´ ¹§³²¿­·«³­ô ¬»½¸²±´±¹§ ¿²¼ ©·®»´»­­ »¯«·°°»¼ ½´¿­­®±±³­ô ¿²¼ ¿ ´·¹¸¬»¼ º±±¬¾¿´´ º·»´¼ò ×²
îðïîô çèû ±º ¿´´ ¹®¿¼«¿¬·²¹ ­¬«¼»²¬­ ³¿¬®·½«´¿¬»¼ ¬± ·²­¬·¬«¬·±²­ ±º ¸·¹¸»® ´»¿®²·²¹ò

ÉÛßÔÌØ

Ì¸» º±´´±©·²¹ ¬¿¾´»­ ­¸±© ×´´·²±·­� ¬»² ©»¿´¬¸·»­¬ ½±³³«²·¬·»­ ©·¬¸ ¿ °±°«´¿¬·±² ±º îëôððð ±® 
³±®» ¿­ ±º ¬¸» îððçóïí ß³»®·½¿² Ý±³³«²·¬§ Í«®ª»§ Û­¬·³¿¬»ò Ì¸» Ê·´´¿¹» ®¿²µ»¼ ­»½±²¼ ·² ³»¼·¿²
¸±«­»¸±´¼ ·²½±³» ø²±¬» ¬¸¿¬ ³»¼·¿² ¸±«­»¸±´¼ ·²½±³» º·¹«®»­ ¿®» »­¬·³¿¬»¼ ¿­ ±º îððç � îðïí÷ò 

Median Household
Income1

Population

Rank Municipality 2013 2010 2000

Change
from

2000 to
2013

Amount
% of
U.S.

Median

Below
Poverty

Unemployment2

1 Wilmette 27,268 27,087 27,651 -1.39% $129,551 244.22% 3.00% 3.90%

2 Northbrook 33,283 33,170 33,435 -0.45% 112,943 212.92% 4.10% 4.30%

3 Highland Park 29,864 29,763 31,365 -4.79% 111,271 209.76% 7.50% 3.60%

4 Plainfield 39,952 39,581 13,038 206.43% 108,928 205.35% 4.30% 5.30%

5 Naperville 143,223 141,853 128,358 11.58% 108,302 204.17% 4.10% 4.50%

6 Algonquin 30,078 30,046 23,276 29.22% 103,442 195.00% 3.60% 4.60%

7 Oswego 31,036 30,355 13,326 132.90% 95,032 179.15% 4.40% 4.60%

8 Elmhurst 44,745 44,121 42,762 4.64% 94,956 179.01% 3.50% 4.20%

9 Buffalo Grove 41,663 41,496 42,909 -2.90% 94,391 177.94% 4.60% 4.20%

10 Bartlett 41,297 41,208 36,706 12.51% 93,250 175.79% 5.00% 4.50%

State of IL 12,880,580 12,830,632 56,797 14.10% 5.60%

United States 318,857,056 308,745,538 53,046 15.40% 5.20%

___________________________________
1 2013 economic data consists of 5-year estimates, 2009 � 2013, provided by American Community Survey 
Source: U.S. Bureau of the Census.
2 Unemployment data is as of August 2015. Source: Illinois Department of Employment Security

ß½½±®¼·²¹ ¬± ¬¸» ËòÍò Þ«®»¿« ±º ¬¸» Ý»²­«­ô °»® ½¿°·¬¿ ³±²»§ ·²½±³» ±º Ò±®¬¸¾®±±µ ®»­·¼»²¬­
®±­» ïíòëû ¾»¬©»»² îððð ¿²¼ ¬¸» îðïð Ý»²­«­ º®±³ üëðôéêë ¬± üëéôêïçò
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Ò±®¬¸»¿­¬»®² ×´´·²±·­

Ð»® Ý¿°·¬¿ ×²½±³»

1980
Census

1990
Census

2000
Census

2010
Census

Northbrook
% Change

$15,412
177.0%

$38,100
147.2%

$50,765
33.2%

$57,619
13.5%

Cook County
% Change

$8,229
117.0%

$15,697
90.8%

$23,227
48.0%

$27,782
19.6%

Lake County
% Change

$16,929
28.7%

$21,765
28.6%

$32,102
47.5%

$38,120
18.7%

McHenry County
% Change

$8,641
139.7%

$17,271
99.9%

$26,476
53.3%

$31,838
20.3%

Illinois
% Change

$8,064
130.1%

$15,201
88.5%

$23,104
52.0%

$28,782
24.6%

United States
% Change

$7,298
134.0%

$14,420
97.6%

$21,690
50.4%

$27,334
26.0%

Source: U.S. Bureau of the Census.

Ì¸» º±´´±©·²¹ ¬¿¾´» ­¸±©­ ¬¸» ¼·­¬®·¾«¬·±² ±º ¸±«­»¸±´¼ ·²½±³» ·² ¬¸» Ê·´´¿¹» ¾§ ·²½±³» ¾®¿½µ»¬ò
Ì¸» ¬¿¾´» ­¸±©­ ¬¸¿¬ ¿ ­·¹²·º·½¿²¬ °»®½»²¬¿¹» ±º ¬¸» Ê·´´¿¹»�­ °±°«´¿¬·±² ¸¿­ ¿ ¸·¹¸»® ·²½±³» ¬¸¿² ¬¸» 
°±°«´¿¬·±² ·² »·¬¸»® Ý±±µ Ý±«²¬§ ±® ×´´·²±·­ò

Ò±®¬¸¾®±±µô Ý±±µ Ý±«²¬§ô ¿²¼ ×´´·²±·­

Ü·­¬®·¾«¬·±² ±º Ø±«­»¸±´¼ ×²½±³»

Northbrook Cook County Illinois

$0 - 9,999 421 3.4% 164,182 8.5% 337,875 7.1%

10,000 - 14,999 223 1.8% 94,737 4.9% 219,468 4.6%

15,000 - 24,999 707 5.8% 202,394 10.5% 484,449 10.2%

25,000 - 34,999 687 5.6% 188,026 9.7% 462,771 9.7%

35,000 - 49,999 868 7.1% 246,880 12.8% 618,005 12.9%

50,000 - 74,999 1,425 11.6% 332,109 17.2% 856,630 17.9%

75,000 - 99,999 1,135 9.2% 232,994 12.1% 615,943 12.9%

100,00 - 149,999 2,323 18.9% 253,214 13.1% 667,146 14.0%

150,000 - 199,999 1,641 13.4% 103,691 5.4% 255,728 5.4%

200,000 or More 2,844 23.2% 115,108 6.0% 254,708 5.3%

Total 12,274 - 1,933,335 - 4,772,723 -

Source: U.S. Department of Commerce, Bureau of Census, ACS, 2009-2013

ØÑËÍ×ÒÙ

Ì¸» îððçóïí ß³»®·½¿² Ý±³³«²·¬§ Í«®ª»§ »­¬·³¿¬»­ ®»ª»¿´»¼ ¬¸¿¬ ¬¸» Ê·´´¿¹»�­ ¸±«­·²¹ ­¬±½µ 
½±²¬·²«»­ ¬± ¾» °®»¼±³·²¿²¬´§ ­·²¹´» º¿³·´§ô ±©²»® ±½½«°·»¼ ©·¬¸ èèòêû ±º ¬¸» «²·¬­ ­± ½¿¬»¹±®·¦»¼ò
Ý±±µ Ý±«²¬§ ®»°±®¬»¼ ëèòíû ­·²¹´»óº¿³·´§ ¸±«­·²¹ «²·¬­ ¿²¼ ¬¸» Í¬¿¬» êéòëûò Ì¸» Ê·´´¿¹»�­ îððç � îðïí 
»­¬·³¿¬»¼ Ó»¼·¿² Ø±³» Ê¿´«» ±º üëïïôêðð ©¿­ ïèðòêû ¹®»¿¬»® ¬¸¿² ¬¸» Í¬¿¬»©·¼» Ó»¼·¿² ±º üïèîôíððò
Ì¸» º±´´±©·²¹ ¬¿¾´» ½±³°¿®»­ ¬¸» Ó»¼·¿² Ø±³» Ê¿´«» ¾§ ¬¸» ª¿´«» ¹®±«°·²¹­ ·² ¬¸» îððç ó îðïí Ý»²­«­
»­¬·³¿¬»­ ±º ¬¸» Ê·´´¿¹» ±º Ò±®¬¸¾®±±µô Ý±±µ Ý±«²¬§ ¿²¼ ¬¸» ¬±¬¿´ Í¬¿¬»ò
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Ò±®¬¸¾®±±µô Ý±±µ Ý±«²¬§ô ¿²¼ ×´´·²±·­

Ó»¼·¿² Ø±³» Ê¿´«»­

Northbrook Cook County Illinois

Number % Number % Number %

Less $50,000 180 1.7% 42,873 3.8% 235,268 7.3%

$50,000 to $99,999 149 1.4% 88,787 7.9% 493,044 15.3%

$100,000 to $149,999 296 2.7% 141,643 12.6% 504,066 15.7%

$150,000 to $199,999 408 3.8% 191,498 17.0% 538,003 16.7%

$200,000 to $299,999 1,168 10.7% 289,740 25.7% 692,499 21.5%

$300,000 to $499,999 3,053 28.1% 243,231 21.6% 513,968 16.0%

$500,000 to $999,999 4,994 45.9% 103,942 9.2% 196,905 6.1%

$1,000,000 or more 623 5.7% 26,223 2.3% 46,285 1.4%

Total 10,871 - 1,127,937 - 3,220,038 -

Source: U.S. Department of Commerce, Bureau of Census, ACS, 2009-2013

ÞË×ÔÜ×ÒÙ ßÝÌ×Ê×ÌÇ

Î»º´»½¬·²¹ °±°«´¿¬·±² ·²½®»¿­»­ ¿²¼ ½±²¬·²«»¼ ·²¼«­¬®·¿´ ¿²¼ ½±³³»®½·¿´ ¼»ª»´±°³»²¬ ±ª»® ¬¸»
°¿­¬ ¼»½¿¼»ô ¬¸» Ê·´´¿¹» ¸¿­ »¨°»®·»²½»¼ ­«¾­¬¿²¬·¿´ ¿²¼ ®»´¿¬·ª»´§ ½±²­¬¿²¬ ¾«·´¼·²¹ ¿½¬·ª·¬§ò Ì¸» ¿ª»®¿¹»
½±²­¬®«½¬·±² ª¿´«» ±º ¿ ®»­·¼»²¬·¿´ ¾«·´¼·²¹ °»®³·¬ ®±­» º®±³ üïêéôéèé ·² îðïî ¬± üîççôìéë ·² îðïìô ¿²
·²½®»¿­» ±º éèûò

Ê·´´¿¹» ±º Ò±®¬¸¾®±±µ

Ý±²­¬®«½¬·±² ¿²¼ Ð®±°»®¬§ Ê¿´«» Ô¿­¬ Ì»² Ú·­½¿´ Ç»¿®­

Ý±³³»®½·¿´ Ý±²­¬®«½¬·±² Î»­·¼»²¬·¿´ Ý±²­¬®«½¬·±²

Ú·­½¿´ Ç»¿®
Ò«³¾»® ±º

Ë²·¬­
Ð®±°»®¬§

Ê¿´«»
Ò«³¾»® ±º

Ë²·¬­
Ð®±°»®¬§

Ê¿´«»
îððë ïðï üîîôîéêôìèì íïè üéìôìéèôïîî
îððê ïëî íèôëéîôîçê íîî éêôëïéôëéê
îððé ïëë éíôéêìôìíì îîð êïôèíêôìëï
îððè ïìè êêôîíçôïêð íîë êèôëéðôíìç
îððç ïïì ííôíçèôïçè îïì îéôçïçôíêë
îðïð ïðï ïçôëîçôéðð ïìç îðôèêéôëïë
îðïï çî íïôîîçôîéë ïîç îîôéîïôèéî
îðïî ïìï ìðôêççôêéð ïïì ïçôïîéôêéð
îðïí çé ïìôðìðôçìî ïêï ëèôëðèôèðï
îðïì ïðï îìôìììôêìè ïêê ìçôéïîôçîï
îðïë ïíì ìçôìîçôîëð ïçé ïðíôéïëôçêê

Source: Based on building permits issued by Village�s Development Department. Property values are estimated construction costs.

ß­ ¼»¬¿·´»¼ ·² ¬¸» º±´´±©·²¹ ¬©± ¬¿¾´»­ô ¬¸» ¼·ª»®­·¬§ ±º Ò±®¬¸¾®±±µ�­ »½±²±³·½ ¾¿­» ¸¿­ º±­¬»®»¼ 
¿ ©·¼» ª¿®·»¬§ ±º »³°´±§»®­ ¿²¼ »³°´±§³»²¬ ±°°±®¬«²·¬·»­ ©·¬¸·² ¬¸» Ê·´´¿¹» ¿²¼ ¿¼¶¿½»²¬ ¿®»¿­ò
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ËÒÛÓÐÔÑÇÓÛÒÌ ÎßÌÛ

Ë²»³°´±§³»²¬ Í¬¿¬·­¬·½­

Calendar Years 2012-2014; and August 2015

August 2015 2014 2013 2012

Village of Northbrook 4.3% 5.1% 6.5% 6.2%
Cook County 6.0% 7.4% 9.6% 9.3%
State of Illinois 5.6% 7.1% 9.2% 8.9%

____________________________
Source: Illinois Department of Employee Security; U.S. Bureau of Labor Statistics. August 2015 rates not seasonally adjusted.

ÓßÖÑÎ ÛÓÐÔÑÇÛÎÍ

Î»¹·±²¿´ Û³°´±§³»²¬

Name Product/Service
Estimated

Employment
Allstate Insurance Company Insurance 8,750 (2)

Kraft Heinz Company*� Corporate Headquarters; Food Products Mfg. 3,300 (1)

Astellas US LLC Corporate HQ; Pharmaceutical Research Laboratories 3,000 (5)

Walgreen Co.* Corporate HQ; Pharmacies & Drugstores 2,500 (2)

Baxter Healthcare Corp.* Corp HQ; Pharmaceutical & Health Care Products 2,450 (1)

Underwriters Laboratories Corporate Headquarters; Product Testing & Certification 2,000 (2)

CVS Caremark Corporate Headquarters; Drug Store Chain 1,400 (2)

Anixter, Inc.* Corporate Headquarters; Telecommunications products 1,000 (2)

Glenbrook High School Dist #225 Public High Schools 849 (5)

Midwest Industrial Packaging* Industrial Packaging Tools and Dispensers 600 (1)

Illinois Tool Works* Corporate Headquarters; Engineered Components 550 (1)

Euromarket Designs, Inc. Corporate Headquarters (Crate & Barrel) 500 (2)

Highland Baking Bakery Distribution 500 (4)

Pearson Education Educational Materials 430 (1)

W.W. Grainger, Inc. Industrial Equipment & Supplies Sales Office 350 (2)

Sources
(1) 2015 Illinois Manufacturers Directory
(2) 2015 Illinois Services Directory
(3) Phone canvass of employers
(4) ReferenceUSA.com
(5) Company/Organization Website
*Located in immediate adjacent community
�Kraft Heinz Company is departing its current location in early 2016 

ÑÝÝËÐßÌ×ÑÒÍ

  Ì¸» ±½½«°¿¬·±²¿´ ½±²½»²¬®¿¬·±²­ ±º Ò±®¬¸¾®±±µ�­ »³°´±§»¼ ©±®µ º±®½» °¿®¿´´»´ ¬¸» Ê·´´¿¹»�­ 
¸·¹¸ »¼«½¿¬·±² ¿²¼ ·²½±³» ´»ª»´­ò ß½½±®¼·²¹ ¬± ¬¸» ËòÍò Þ«®»¿« ±º ¬¸» Ý»²­«­� ß³»®·½¿² Ý±³³«²·¬§ 
Í«®ª»§ îððçóîðïí »­¬·³¿¬»­ô êðòíû ±º ¬¸» Ê·´´¿¹»�­ »³°´±§»¼ ©±®µ º±®½» ©¿­ »²¹¿¹»¼ ·² ³¿²¿¹»®·¿´ 
¿²¼ °®±º»­­·±²¿´ ±½½«°¿¬·±²­ô ª»®­«­ íéòèû ·² Ý±±µ Ý±«²¬§ ¿²¼ íêòìû ­¬¿¬»©·¼»ò
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Í»´»½¬ Ñ½½«°¿¬·±² Ý¿¬»¹±®·»­

Sector Employed %

Agriculture & Forestry 35 0.2%

Construction 507 3.4%

Manufacturing 1,359 9.1%

Wholesale Trade 545 3.6%

Retail Trade 1,445 9.6%

Transportation & Utilities 257 1.7%

Information 227 1.5%

Finance, Insurance & Real Estate 2,447 16.3%

Professional, Scientific, Management 2,701 18.0%

Educational, Health, Social Service 3,744 24.9%

Arts, Entertainment, Recreation 852 5.7%

Other Services 550 3.7%

Public Administration 339 2.3%

Total 15,008 -

Source: U.S. Department of Commerce, Bureau of Census, ACS, 2009-2013

ECONOMIC DEVELOPMENT AND INITIATIVES

Ò±®¬¸¾®±±µ ½±²¬·²«»­ ¬± ¾» ¿ ¸·¹¸´§ ¿¬¬®¿½¬·ª» °´¿½» ¬± ´·ª» ¿²¼ ½±²¼«½¬ ¾«­·²»­­ò

×¬ ·­ ½´»¿® ¬¸¿¬ ¬¸» ¾«­·²»­­ ½±³³«²·¬§ ½±²¬·²«»­ ¬± ­»» Ò±®¬¸¾®±±µ ¿­ ¿² ¿¬¬®¿½¬·ª» °´¿½» ¬± ¹®±©
¿²¼ »¨°¿²¼ò Ì¸» ®»¬¿·´ ­»½¬±® ®»³¿·²­ ¸»¿´¬¸§ ¿²½¸±®»¼ ¾§ ¬¸» ï ³·´´·±² ­¯«¿®» º±±¬ ¸·¹¸ó»²¼ Ò±®¬¸¾®±±µ
Ý±«®¬ ³¿´´ô ¬¸» ìïéôððð ­¯«¿®» º±±¬ É·´´±© Ú»­¬·ª¿´ ­¸±°°·²¹ ½»²¬»®ô ¿²¼ ¬¸» ííëôððð ­¯«¿®» º±±¬ Ê·´´¿¹»
Í¯«¿®» ­¸±°°·²¹ ½»²¬»®ò Ì¸» ±ª»®¿´´ ½±³³«²·¬§ ®»¬¿·´ ª¿½¿²½§ ®¿¬» ±º ¿®±«²¼ ëû ­¸±«´¼ ½±²¬·²«» ¬±
®»³¿·² ´±© ©·¬¸ ¬¸» ®»½»²¬ ±°»²·²¹ ±º ¬¸» º±´´±©·²¹ ²¿¬·±²¿´ ½¸¿·²­ ÌòÖò Ó¿¨¨ øîêôëðð ­º÷ô ÜÍÉ øîíôèðð
­º÷ô Ð¿®¬§ Ý·¬§ øïëôððð ­º÷ô Ñ´¼ Ò¿ª§ øïêôíðð ­º÷ô ß®¸¿«­ º«®²·¬«®» øïéôððð ­º÷ô ¿²¼ ß¼ª¿²½»¼ ß«¬± Ð¿®¬­
øïìôððð ­º÷ò

Ì¸» Ò±®¬¸Í¸±®» ééð ³·¨»¼ «­» ¼»ª»´±°³»²¬ °®±¶»½¬ ´±½¿¬»¼ ±² ¬¸» ²±®¬¸©»­¬ ½±®²»® ±º Ü«²¼»»
Î±¿¼ ¿²¼ Íµ±µ·» Þ±«´»ª¿®¼ ·­ ²»¿®´§ ½±³°´»¬»¼ò Ì¸» ¼»ª»´±°³»²¬ ½±²­·­¬­ ±º ¿ ïððôððð ­¯«¿®» º±±¬
­¸±°°·²¹ ½»²¬»® ¿²½¸±®»¼ ¾§ ¿ éïôíðð ­º Ó¿®·¿²±�­ ¹®±½»®§ ­¬±®» ¿²¼ ¿ íìéó«²·¬ ´«¨«®§ ¿°¿®¬³»²¬ 
¾«·´¼·²¹ò Ñ¬¸»® ½±³³»®½·¿´ ¬»²¿²¬­ ·²½´«¼» Ð¿²»®¿ Þ®»¿¼ô Ý¸·°±¬´»ô Ø¿·® Ý«¬¬»®§ô Í´»»°§�­ô Õ®·­»®�­ô 
Æ»²¹»´»® Ý´»¿²»®­ô Ú«¼¼®«½µ»®­ô ÐÒÝ Þ¿²µô Î±¬· Ó»¼·¬»®®¿²»¿² Ù®·´´ò

Ý±²­¬®«½¬·±² ·­ ²»¿®´§ ½±³°´»¬»¼ ±² ¬¸» º·®­¬ ¬¸®»» ¾«·´¼·²¹­ ±º ¬¸» ëîôëððó­¯«¿®» º±±¬ Ó»¿¼±©
Ð¿®µ Ñºº·½» ¼»ª»´±°³»²¬ ¿¬ ¬¸» ²±®¬¸©»­¬ ½±®²»® ±º Ú±«²¼»® Ü®·ª» ¿²¼ Ì»½¸²§ Î±¿¼ò Ì¸» ß²² ú
Î±¾»®¬ Øò Ô«®·» Ý¸·´¼®»²�­ Ø±­°·¬¿´ ¸¿­ ±°»²»¼ ¿ ïéôëðð ­¯«¿®» º»»¬ ¿­ ¿² ±«¬°¿¬·»²¬ º¿½·´·¬§ô ¿²¼ Þ®·¹¸¬ 
Ø±®·¦±² ©·´´ ­±±² ±°»² ¿ ïêðó½¸·´¼ ¼¿§ ½¿®» º¿½·´·¬§ò

Î»­·¼»²¬·¿´ ¼»ª»´±°³»²¬ ½±²¬·²«»­ ¬± ¾» ­¬®±²¹ò ×² ®»­°±²­» ¬± ¬¸» ¿¹·²¹ ±º ¬¸» ±ª»®¿´´
°±°«´¿¬·±²ô ¿ ²«³¾»® ±º ­»²·±® ¸±«­·²¹ °®±¶»½¬­ ¿®» «²¼»® ¼»ª»´±°³»²¬ò Ý±ª»²¿²¬ Ê·´´¿¹» ¿¬ îêîë
Ì»½¸²§ Î±¿¼ ®»½»²¬´§ ½±³°´»¬»¼ ½±²­¬®«½¬·±² ±² ¿ ²»© ëêó«²·¬ô ¬¸®»»ó­¬±®§ ·²¼»°»²¼»²¬ ­»²·±® ´·ª·²¹
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December 1, 2015

The President and Board of Trustees of the
Village of Northbrook, Illinois

Dear Members:

We have examined a record of proceedings relating to the issuance of
$13,470,000 principal amount of General Obligation Bonds, Series 2015B (the �Bonds�), of the 
Village of Northbrook, a municipal corporation and a home rule unit of the State of Illinois
situate in the County of Cook. The Bonds are authorized and issued pursuant to the provisions of
Section 6 of Article VII of the Illinois Constitution of 1970, and by virtue of an ordinance
adopted by the President and Board of Trustees of the Village on November 10, 2015 and
entitled:  �Ordinance Authorizing the Issuance of General Obligation Bonds, Series 2015B, of
the Village of Northbrook, Illinois� (the �Bond Ordinance�). 

The Bonds are issuable in the form of fully registered bonds in the denominations
of $5,000 or any integral multiple thereof. Bonds delivered on original issuance are dated
December 1, 2015. The Bonds mature on December 1 in each of the following years in the
respective principal amount set opposite each such year in the following table, and the Bonds
maturing in each such year bear interest from their date payable on June 1, 2016 and
semiannually thereafter on each June 1 and December 1, at the respective rate of interest per
annum set forth opposite such year:

Year Principal Amount Interest Rate

2022 $ 775,000 3.000%
2023 800,000 4.000
2024 825,000 4.000
2025 855,000 4.000
2026 880,000 4.000
2027 910,000 3.000
2028 940,000 3.000
2029 970,000 3.000
2030 1,000,000 3.125
2031 1,035,000 3.250
2032 1,065,000 3.250
2033 1,100,000 3.375
2034 1,140,000 3.375
2035 1,175,000 3.500

The Bonds maturing on or after December 1, 2026 are subject to redemption prior
to maturity at the option of the Village, in such principal amounts and from such maturities as the
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Village shall determine, and by lot within a single maturity, on December 1, 2025 and on any
date thereafter, at a redemption price equal to the principal amount thereof to be redeemed.

In our opinion, the Bonds are valid and legally binding general obligations of the
Village of Northbrook and the Village is obligated to levy ad valorem taxes upon all the taxable
property within the Village for the payment of the Bonds and the interest thereon without
limitation as to rate or amount. However, the enforceability of rights or remedies with respect to
the Bonds may be limited by bankruptcy, insolvency or other laws affecting creditors� rights and 
remedies heretofore or hereafter enacted.

We are of the opinion that under existing law, interest on the Bonds is not
includable in the gross income of the owners thereof for Federal income tax purposes. If there is
continuing compliance with the requirements of the Internal Revenue Code of 1986 (the
�Code�), we are of the opinion that interest on the Bonds will continue to be excluded from the
gross income of the owners thereof for Federal income tax purposes. We are further of the
opinion that the Bonds are not �private activity bonds� within the meaning of Section 141(a) of 
the Code. Accordingly, interest on the Bonds is not an item of tax preference for purposes of
computing individual or corporate alternative minimum taxable income. However, interest on
the Bonds is includable in corporate earnings and profits and therefore must be taken into
account when computing corporate alternative minimum taxable income for purposes of the
corporate alternative minimum tax.

The Code contains certain requirements that must be satisfied from and after the
date hereof in order to preserve the exclusion from gross income for Federal income tax purposes
of interest on the Bonds. These requirements relate to the use and investment of the proceeds of
the Bonds, the payment of certain amounts to the United States, the security and source of
payment of the Bonds and the use of the property financed with the proceeds of the Bonds. The
Village has covenanted in the Bond Ordinance to comply with these requirements.

Interest on the Bonds is not exempt from Illinois income taxes.

Very truly yours,

LG:be
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APPENDIX B

BOOK-ENTRY SYSTEM

ÜÌÝ ©·´´ ¿½¬ ¿­ ­»½«®·¬·»­ ¼»°±­·¬±®§ º±® ¬¸» Þ±²¼­ò Ì¸» Þ±²¼­ ©·´´ ¾» ·­­«»¼ ¿­ º«´´§ó®»¹·­¬»®»¼
¾±²¼­ ®»¹·­¬»®»¼ ·² ¬¸» ²¿³» ±º Ý»¼» ú Ý±ò øÜÌÝ�­ °¿®¬²»®­¸·° ²±³·²»»÷ ±® ­«½¸ ±¬¸»® ²¿³» ¿­ ³¿§ ¾» 
®»¯«»­¬»¼ ¾§ ¿² ¿«¬¸±®·¦»¼ ®»°®»­»²¬¿¬·ª» ±º ÜÌÝò Ñ²» º«´´§ó®»¹·­¬»®»¼ Þ±²¼ ½»®¬·º·½¿¬» ©·´´ ¾» ·­­«»¼ º±®
»¿½¸ ³¿¬«®·¬§ ±º »¿½¸ ­»®·»­ ±º ¬¸» Þ±²¼­ô ·² ¬¸» ¿¹¹®»¹¿¬» °®·²½·°¿´ ¿³±«²¬ ±º ­«½¸ ³¿¬«®·¬§ô ¿²¼ ©·´´ ¾»
¼»°±­·¬»¼ ©·¬¸ ÜÌÝò

ÜÌÝô ¬¸» ©±®´¼�­ ´¿®¹»­¬ ­»½«®·¬·»­ ¼»°±­·¬±®§ô ·­ ¿ ´·³·¬»¼ó°«®°±­» ¬®«­¬ ½±³°¿²§ ±®¹¿²·¦»¼ 
«²¼»® ¬¸» Ò»© Ç±®µ Þ¿²µ·²¹ Ô¿©ô ¿ �¾¿²µ·²¹ ±®¹¿²·¦¿¬·±²� ©·¬¸·² ¬¸» ³»¿²·²¹ ±º ¬¸» Ò»© Ç±®µ 
Þ¿²µ·²¹ Ô¿©ô ¿ ³»³¾»® ±º ¬¸» Ú»¼»®¿´ Î»­»®ª» Í§­¬»³ô ¿ �½´»¿®·²¹ ½±®°±®¿¬·±²� ©·¬¸·² ¬¸» ³»¿²·²¹ ±º 
¬¸» Ò»© Ç±®µ Ë²·º±®³ Ý±³³»®½·¿´ Ý±¼»ô ¿²¼ ¿ �½´»¿®·²¹ ¿¹»²½§� ®»¹·­¬»®»¼ °«®­«¿²¬ ¬± ¬¸» °®±ª·­·±²­ 

±º Í»½¬·±² ïéß ±º ¬¸» Í»½«®·¬·»­ Û¨½¸¿²¹» ß½¬ ±º ïçíìô ¿­ ¿³»²¼»¼ ø¬¸» �ïçíì ß½¬�÷ò ÜÌÝ ¸±´¼­ ¿²¼
°®±ª·¼»­ ¿­­»¬ ­»®ª·½·²¹ º±® ±ª»® íòë ³·´´·±² ·­­«»­ ±º ËòÍò ¿²¼ ²±²óËòÍò »¯«·¬§ ·­­«»­ô ½±®°±®¿¬» ¿²¼
³«²·½·°¿´ ¼»¾¬ ·­­«»­ô ¿²¼ ³±²»§ ³¿®µ»¬ ·²­¬®«³»²¬­ º®±³ ±ª»® ïðð ½±«²¬®·»­ ¬¸¿¬ ÜÌÝ�­ °¿®¬·½·°¿²¬­ 

ø�Ü·®»½¬ Ð¿®¬·½·°¿²¬­�÷ ¼»°±­·¬ ©·¬¸ ÜÌÝò ÜÌÝ ¿´­± º¿½·´·¬¿¬»­ ¬¸» °±­¬ó¬®¿¼» ­»¬¬´»³»²¬ ¿³±²¹ Ü·®»½¬
Ð¿®¬·½·°¿²¬­ ±º ­¿´»­ ¿²¼ ±¬¸»® ­»½«®·¬·»­ ¬®¿²­¿½¬·±²­ ·² ¼»°±­·¬»¼ ­»½«®·¬·»­ô ¬¸®±«¹¸ »´»½¬®±²·½
½±³°«¬»®·¦»¼ ¾±±µó»²¬®§ ¬®¿²­º»®­ ¿²¼ °´»¼¹»­ ¾»¬©»»² Ü·®»½¬ Ð¿®¬·½·°¿²¬­� ¿½½±«²¬­ò Ì¸·­ »´·³·²¿¬»­ ¬¸» 
²»»¼ º±® °¸§­·½¿´ ³±ª»³»²¬ ±º ­»½«®·¬·»­ ½»®¬·º·½¿¬»­ò Ü·®»½¬ Ð¿®¬·½·°¿²¬­ ·²½´«¼» ¾±¬¸ ËòÍò ¿²¼ ²±²óËòÍò
­»½«®·¬·»­ ¾®±µ»®­ ¿²¼ ¼»¿´»®­ô ¾¿²µ­ô ¬®«­¬ ½±³°¿²·»­ô ½´»¿®·²¹ ½±®°±®¿¬·±²­ô ¿²¼ ½»®¬¿·² ±¬¸»®
±®¹¿²·¦¿¬·±²­ò ÜÌÝ ·­ ¿ ©¸±´´§ó±©²»¼ ­«¾­·¼·¿®§ ±º Ì¸» Ü»°±­·¬±®§ Ì®«­¬ ú Ý´»¿®·²¹ Ý±®°±®¿¬·±²

ø�ÜÌÝÝ�÷ò ÜÌÝÝ ·­ ¬¸» ¸±´¼·²¹ ½±³°¿²§ º±® ÜÌÝô Ò¿¬·±²¿´ Í»½«®·¬·»­ Ý´»¿®·²¹ Ý±®°±®¿¬·±² ¿²¼ Ú·¨»¼
×²½±³» Ý´»¿®·²¹ Ý±®°±®¿¬·±²ô ¿´´ ±º ©¸·½¸ ¿®» ®»¹·­¬»®»¼ ½´»¿®·²¹ ¿¹»²½·»­ò ÜÌÝÝ ·­ ±©²»¼ ¾§ ¬¸» «­»®­
±º ·¬­ ®»¹«´¿¬»¼ ­«¾­·¼·¿®·»­ò ß½½»­­ ¬± ¬¸» ÜÌÝ ­§­¬»³ ·­ ¿´­± ¿ª¿·´¿¾´» ¬± ±¬¸»®­ ­«½¸ ¿­ ¾±¬¸ ËòÍò ¿²¼
²±²óËòÍò ­»½«®·¬·»­ ¾®±µ»®­ ¿²¼ ¼»¿´»®­ô ¾¿²µ­ô ¬®«­¬ ½±³°¿²·»­ô ¿²¼ ½´»¿®·²¹ ½±®°±®¿¬·±²­ ¬¸¿¬ ½´»¿®
¬¸®±«¹¸ ±® ³¿·²¬¿·² ¿ ½«­¬±¼·¿´ ®»´¿¬·±²­¸·° ©·¬¸ ¿ Ü·®»½¬ Ð¿®¬·½·°¿²¬ô »·¬¸»® ¼·®»½¬´§ ±® ·²¼·®»½¬´§

ø�×²¼·®»½¬ Ð¿®¬·½·°¿²¬­�÷ò ÜÌÝ ¸¿­ ¿ Í¬¿²¼¿®¼ ú Ð±±®�­ ®¿¬·²¹ ±º ßßõò Ì¸» ÜÌÝ Î«´»­ ¿°°´·½¿¾´» ¬± ·¬­ 

Ð¿®¬·½·°¿²¬­ ¿®» ±² º·´» ©·¬¸ ¬¸» Í»½«®·¬·»­ ¿²¼ Û¨½¸¿²¹» Ý±³³·­­·±² ø¬¸» �Ý±³³·­­·±²�÷ò Ó±®»
·²º±®³¿¬·±² ¿¾±«¬ ÜÌÝ ½¿² ¾» º±«²¼ ¿¬ ©©©ò¼¬½½ò½±³ ¿²¼ ©©©ò¼¬½ò±®¹ò

Ð«®½¸¿­»­ ±º Þ±²¼­ «²¼»® ¬¸» ÜÌÝ ­§­¬»³ ³«­¬ ¾» ³¿¼» ¾§ ±® ¬¸®±«¹¸ Ü·®»½¬ Ð¿®¬·½·°¿²¬­ô
©¸·½¸ ©·´´ ®»½»·ª» ¿ ½®»¼·¬ º±® ¬¸» Þ±²¼­ ±² ÜÌÝ�­ ®»½±®¼­ò Ì¸» ±©²»®­¸·° ·²¬»®»­¬ ±º »¿½¸ ¿½¬«¿´ 

°«®½¸¿­»® ±º »¿½¸ Þ±²¼ ø�Þ»²»º·½·¿´ Ñ©²»®�÷ ·­ ·² ¬«®² ¬± ¾» ®»½±®¼»¼ ±² ¬¸» Ü·®»½¬ ¿²¼ ×²¼·®»½¬
Ð¿®¬·½·°¿²¬­� ®»½±®¼­ò Þ»²»º·½·¿´ Ñ©²»®­ ©·´´ ²±¬ ®»½»·ª» ©®·¬¬»² ½±²º·®³¿¬·±² º®±³ ÜÌÝ ±º ¬¸»·® 
°«®½¸¿­»ò Þ»²»º·½·¿´ Ñ©²»®­ ¿®»ô ¸±©»ª»®ô »¨°»½¬»¼ ¬± ®»½»·ª» ©®·¬¬»² ½±²º·®³¿¬·±²­ °®±ª·¼·²¹ ¼»¬¿·´­ ±º
¬¸» ¬®¿²­¿½¬·±²ô ¿­ ©»´´ ¿­ °»®·±¼·½ ­¬¿¬»³»²¬­ ±º ¬¸»·® ¸±´¼·²¹­ô º®±³ ¬¸» Ü·®»½¬ ±® ×²¼·®»½¬ Ð¿®¬·½·°¿²¬
¬¸®±«¹¸ ©¸·½¸ ¬¸» Þ»²»º·½·¿´ Ñ©²»® »²¬»®»¼ ·²¬± ¬¸» ¬®¿²­¿½¬·±²ò Ì®¿²­º»®­ ±º ±©²»®­¸·° ·²¬»®»­¬­ ·² ¬¸»
Þ±²¼­ ¿®» ¬± ¾» ¿½½±³°´·­¸»¼ ¾§ »²¬®·»­ ³¿¼» ±² ¬¸» ¾±±µ­ ±º Ü·®»½¬ ¿²¼ ×²¼·®»½¬ Ð¿®¬·½·°¿²¬­ ¿½¬·²¹ ±²
¾»¸¿´º ±º Þ»²»º·½·¿´ Ñ©²»®­ò Þ»²»º·½·¿´ Ñ©²»®­ ©·´´ ²±¬ ®»½»·ª» ½»®¬·º·½¿¬»­ ®»°®»­»²¬·²¹ ¬¸»·® ±©²»®­¸·°
·²¬»®»­¬­ ·² Þ±²¼­ô »¨½»°¬ ·² ¬¸» »ª»²¬ ¬¸¿¬ «­» ±º ¬¸» ¾±±µó»²¬®§ ­§­¬»³ º±® ¬¸» Þ±²¼­ ·­ ¼·­½±²¬·²«»¼ò

Ì± º¿½·´·¬¿¬» ­«¾­»¯«»²¬ ¬®¿²­º»®­ô ¿´´ Þ±²¼­ ¼»°±­·¬»¼ ¾§ Ü·®»½¬ Ð¿®¬·½·°¿²¬­ ©·¬¸ ÜÌÝ ¿®»
®»¹·­¬»®»¼ ·² ¬¸» ²¿³» ±º ÜÌÝ�­ °¿®¬²»®­¸·° ²±³·²»»ô Ý»¼» ú Ý±òô ±® ­«½¸ ±¬¸»® ²¿³» ¿­ ³¿§ ¾» 
®»¯«»­¬»¼ ¾§ ¿² ¿«¬¸±®·¦»¼ ®»°®»­»²¬¿¬·ª» ±º ÜÌÝò Ì¸» ¼»°±­·¬ ±º Þ±²¼­ ©·¬¸ ÜÌÝ ¿²¼ ¬¸»·® ®»¹·­¬®¿¬·±²
·² ¬¸» ²¿³» ±º Ý»¼» ú Ý±ò ±® ­«½¸ ±¬¸»® ÜÌÝ ²±³·²»» ¼± ²±¬ »ºº»½¬ ¿²§ ½¸¿²¹» ·² ¾»²»º·½·¿´ ±©²»®­¸·°ò
ÜÌÝ ¸¿­ ²± µ²±©´»¼¹» ±º ¬¸» ¿½¬«¿´ Þ»²»º·½·¿´ Ñ©²»®­ ±º ¬¸» Þ±²¼­å ÜÌÝ�­ ®»½±®¼­ ®»º´»½¬ ±²´§ ¬¸» 
·¼»²¬·¬§ ±º ¬¸» Ü·®»½¬ Ð¿®¬·½·°¿²¬­ ¬± ©¸±­» ¿½½±«²¬­ ­«½¸ Þ±²¼­ ¿®» ½®»¼·¬»¼ô ©¸·½¸ ³¿§ ±® ³¿§ ²±¬ ¾»
¬¸» Þ»²»º·½·¿´ Ñ©²»®­ò Ì¸» Ü·®»½¬ ¿²¼ ×²¼·®»½¬ Ð¿®¬·½·°¿²¬­ ©·´´ ®»³¿·² ®»­°±²­·¾´» º±® µ»»°·²¹ ¿½½±«²¬
±º ¬¸»·® ¸±´¼·²¹­ ±² ¾»¸¿´º ±º ¬¸»·® ½«­¬±³»®­ò
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Ý±²ª»§¿²½» ±º ²±¬·½»­ ¿²¼ ±¬¸»® ½±³³«²·½¿¬·±²­ ¾§ ÜÌÝ ¬± Ü·®»½¬ Ð¿®¬·½·°¿²¬­ô ¾§ Ü·®»½¬
Ð¿®¬·½·°¿²¬­ ¬± ×²¼·®»½¬ Ð¿®¬·½·°¿²¬­ô ¿²¼ ¾§ Ü·®»½¬ Ð¿®¬·½·°¿²¬­ ¿²¼ ×²¼·®»½¬ Ð¿®¬·½·°¿²¬­ ¬± Þ»²»º·½·¿´
Ñ©²»®­ ©·´´ ¾» ¹±ª»®²»¼ ¾§ ¿®®¿²¹»³»²¬­ ¿³±²¹ ¬¸»³ô ­«¾¶»½¬ ¬± ¿²§ ­¬¿¬«¬±®§ ±® ®»¹«´¿¬±®§
®»¯«·®»³»²¬­ ¿­ ³¿§ ¾» ·² »ºº»½¬ º®±³ ¬·³» ¬± ¬·³»ò Þ»²»º·½·¿´ Ñ©²»®­ ±º Þ±²¼­ ³¿§ ©·­¸ ¬± ¬¿µ» ½»®¬¿·²
­¬»°­ ¬± ¿«¹³»²¬ ¬®¿²­³·­­·±² ¬± ¬¸»³ ±º ²±¬·½»­ ±º ­·¹²·º·½¿²¬ »ª»²¬­ ©·¬¸ ®»­°»½¬ ¬± ¬¸» Þ±²¼­ô ­«½¸ ¿­
®»¼»³°¬·±²­ô ¬»²¼»®­ô ¼»º¿«´¬­ô ¿²¼ °®±°±­»¼ ¿³»²¼³»²¬­ ¬± ¬¸» Þ±²¼ ¼±½«³»²¬­ò Ú±® »¨¿³°´»ô
Þ»²»º·½·¿´ Ñ©²»®­ ±º Þ±²¼­ ³¿§ ©·­¸ ¬± ¿­½»®¬¿·² ¬¸¿¬ ¬¸» ²±³·²»» ¸±´¼·²¹ ¬¸» Þ±²¼­ º±® ¬¸»·® ¾»²»º·¬
¸¿­ ¿¹®»»¼ ¬± ±¾¬¿·² ¿²¼ ¬®¿²­³·¬ ²±¬·½»­ ¬± Þ»²»º·½·¿´ Ñ©²»®­ò ×² ¬¸» ¿´¬»®²¿¬·ª»ô Þ»²»º·½·¿´ Ñ©²»®­ ³¿§
©·­¸ ¬± °®±ª·¼» ¬¸»·® ²¿³»­ ¿²¼ ¿¼¼®»­­»­ ¬± ¬¸» Î»¹·­¬®¿® ¿²¼ ®»¯«»­¬ ¬¸¿¬ ½±°·»­ ±º ²±¬·½»­ ¾» °®±ª·¼»¼
¼·®»½¬´§ ¬± ¬¸»³ò

Î»¼»³°¬·±² ²±¬·½»­ ­¸¿´´ ¾» ­»²¬ ¬± ÜÌÝò ×º ´»­­ ¬¸¿² ¿´´ ±º ¬¸» Þ±²¼­ ©·¬¸·² ¿² ·­­«» ¿®» ¾»·²¹
®»¼»»³»¼ô ÜÌÝ�­ °®¿½¬·½» ·­ ¬± ¼»¬»®³·²» ¾§ ´±¬ ¬¸» ¿³±«²¬ ±º ¬¸» ·²¬»®»­¬ ±º »¿½¸ Ü·®»½¬ Ð¿®¬·½·°¿²¬ ·² 
­«½¸ ·­­«» ¬± ¾» ®»¼»»³»¼ò

Ò»·¬¸»® ÜÌÝ ²±® Ý»¼» ú Ý±ò ø²±® ¿²§ ±¬¸»® ÜÌÝ ²±³·²»»÷ ©·´´ ½±²­»²¬ ±® ª±¬» ©·¬¸ ®»­°»½¬ ¬±
¬¸» Þ±²¼­ «²´»­­ ¿«¬¸±®·¦»¼ ¾§ ¿ Ü·®»½¬ Ð¿®¬·½·°¿²¬ ·² ¿½½±®¼¿²½» ©·¬¸ ÜÌÝ�­ Ð®±½»¼«®»­ò Ë²¼»® ·¬­ 
«­«¿´ °®±½»¼«®»­ô ÜÌÝ ³¿·´­ ¿² Ñ³²·¾«­ Ð®±¨§ ¬± ¬¸» Ê·´´¿¹» ¿­ ­±±² ¿­ °±­­·¾´» ¿º¬»® ¬¸» ®»½±®¼ ¼¿¬»ò
Ì¸» Ñ³²·¾«­ Ð®±¨§ ¿­­·¹²­ Ý»¼» ú Ý±ò�­ ½±²­»²¬·²¹ ±® ª±¬·²¹ ®·¹¸¬­ ¬± ¬¸±­» Ü·®»½¬ Ð¿®¬·½·°¿²¬­ ¬± 
©¸±­» ¿½½±«²¬­ ¬¸» Þ±²¼­ ¿®» ½®»¼·¬»¼ ±² ¬¸» ®»½±®¼ ¼¿¬» ø·¼»²¬·º·»¼ ·² ¿ ´·­¬·²¹ ¿¬¬¿½¸»¼ ¬± ¬¸» Ñ³²·¾«­
Ð®±¨§÷ò

Î»¼»³°¬·±² °®±½»»¼­ô ¼·­¬®·¾«¬·±²­ô ¿²¼ ¼·ª·¼»²¼ °¿§³»²¬­ ±² ¬¸» Þ±²¼­ ©·´´ ¾» ³¿¼» ¬±
Ý»¼» ú Ý±òô ±® ­«½¸ ±¬¸»® ²±³·²»» ¿­ ³¿§ ¾» ®»¯«»­¬»¼ ¾§ ¿² ¿«¬¸±®·¦»¼ ®»°®»­»²¬¿¬·ª» ±º ÜÌÝò ÜÌÝ�­ 
°®¿½¬·½» ·­ ¬± ½®»¼·¬ Ü·®»½¬ Ð¿®¬·½·°¿²¬­� ¿½½±«²¬­ «°±² ÜÌÝ�­ ®»½»·°¬ ±º º«²¼­ ¿²¼ ½±®®»­°±²¼·²¹ ¼»¬¿·´»¼ 
·²º±®³¿¬·±² º®±³ ¬¸» Ê·´´¿¹» ±® Î»¹·­¬®¿®ô ±² °¿§¿¾´» ¼¿¬» ·² ¿½½±®¼¿²½» ©·¬¸ ¬¸»·® ®»­°»½¬·ª» ¸±´¼·²¹­
­¸±©² ±² ÜÌÝ�­ ®»½±®¼­ò Ð¿§³»²¬­ ¾§ Ð¿®¬·½·°¿²¬­ ¬± Þ»²»º·½·¿´ Ñ©²»®­ ©·´´ ¾» ¹±ª»®²»¼ ¾§ ­¬¿²¼·²¹ 
·²­¬®«½¬·±²­ ¿²¼ ½«­¬±³¿®§ °®¿½¬·½»­ô ¿­ ·­ ¬¸» ½¿­» ©·¬¸ ¾±²¼­ ¸»´¼ º±® ¬¸» ¿½½±«²¬­ ±º ½«­¬±³»®­ ·²
¾»¿®»® º±®³ ±® ®»¹·­¬»®»¼ ·² �­¬®»»¬ ²¿³»ô� ¿²¼ ©·´´ ¾» ¬¸» ®»­°±²­·¾·´·¬§ ±º ­«½¸ Ð¿®¬·½·°¿²¬ ¿²¼ ²±¬ ±º 
ÜÌÝô ¬¸» Î»¹·­¬®¿®ô ±® ¬¸» Ê·´´¿¹»ô ­«¾¶»½¬ ¬± ¿²§ ­¬¿¬«¬±®§ ±® ®»¹«´¿¬±®§ ®»¯«·®»³»²¬­ ¿­ ³¿§ ¾» ·² »ºº»½¬
º®±³ ¬·³» ¬± ¬·³»ò Ð¿§³»²¬ ±º ®»¼»³°¬·±² °®±½»»¼­ô ¼·­¬®·¾«¬·±²­ô ¿²¼ ¼·ª·¼»²¼ °¿§³»²¬­ ¬± Ý»¼» ú Ý±ò
ø±® ­«½¸ ±¬¸»® ²±³·²»» ¿­ ³¿§ ¾» ®»¯«»­¬»¼ ¾§ ¿² ¿«¬¸±®·¦»¼ ®»°®»­»²¬¿¬·ª» ±º ÜÌÝ÷ ·­ ¬¸» ®»­°±²­·¾·´·¬§
±º ¬¸» Ê·´´¿¹» ±® ¬¸» Î»¹·­¬®¿®ô ¼·­¾«®­»³»²¬ ±º ­«½¸ °¿§³»²¬­ ¬± Ü·®»½¬ Ð¿®¬·½·°¿²¬­ ©·´´ ¾» ¬¸»
®»­°±²­·¾·´·¬§ ±º ÜÌÝô ¿²¼ ¼·­¾«®­»³»²¬ ±º ­«½¸ °¿§³»²¬­ ¬± ¬¸» Þ»²»º·½·¿´ Ñ©²»®­ ©·´´ ¾» ¬¸»
®»­°±²­·¾·´·¬§ ±º Ü·®»½¬ ¿²¼ ×²¼·®»½¬ Ð¿®¬·½·°¿²¬­ò

ÜÌÝ ³¿§ ¼·­½±²¬·²«» °®±ª·¼·²¹ ·¬­ ­»®ª·½»­ ¿­ ­»½«®·¬·»­ ¼»°±­·¬±®§ ©·¬¸ ®»­°»½¬ ¬± ¬¸» Þ±²¼­ ¿¬
¿²§ ¬·³» ¾§ ¹·ª·²¹ ®»¿­±²¿¾´» ²±¬·½» ¬± ¬¸» Ê·´´¿¹» ±® ¬¸» Î»¹·­¬®¿®ò Ë²¼»® ­«½¸ ½·®½«³­¬¿²½»­ô ·² ¬¸»
»ª»²¬ ¬¸¿¬ ¿ ­«½½»­­±® ­»½«®·¬·»­ ¼»°±­·¬±®§ ·­ ²±¬ ±¾¬¿·²»¼ô Þ±²¼ ½»®¬·º·½¿¬»­ ¿®» ®»¯«·®»¼ ¬± ¾» °®·²¬»¼
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